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* jurisdiction of the Court.” No amicable arrangements, his 


| its own sake ; if it is to come to an end, the sooner the better, 


and in the only possible way. 


We are strengthened in this opinion by the only practical 
schemes which are before us for maintaining the Turkish 


as every one admits that it is too bad to stay as it is. 
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First,—There is the “ autonomy ” suggested for certain dis- | 
| tricts, but to this the obvious objection is that its extent is too | 
| limited ; it helps the selected districts only, whereas Turkish 
rule is bad throughout the whole Empire. Wherever there are | 
| Christians there is Christian discontent, and in most provinces | 


Economist on the 21st of October. 

|To Apvertisers.—TZo insure insertion for this important 
number, advertisements should be sent not later than mid- 
day on Friday, October 20th. 


Bank Returns and Money 
Market .......ccccccrssescseces 


Empire, or rather for reforming it, and then maintaining it, 
| 


On September 30 was Published No. 9, Vol. VI., New Series, 
Price 8d; by post, 94, 


THE INVESTOR'S MONTHLY MANUAL. 

The INVESTOR’S MONTHLY MANUAL for September 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c 
It also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Truatlic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to September 27. 

Advertisements for the next number, to be published on 
October 28, must be seut, to insure insertion, on or before 
October 26. 

OFFICE—3540 Strand. 


—_— 
—_——— 


THE PROPOSED ARMISTICE. 


Turkey has proposed an armistice of six months, and as we 
write it is uncertain whether that proposal will or will not be 
accepted by the other Powers of Europe ; and it is not possible 
to discuss accurately the probability whether they will do 
so, for we do not yet know what conditions Turkey has 
added to her proposal, or whether she has added any con- 
ditions at all. Till the data are before us, it is of no use to 
try to discuss the subject. 

But we confess that we scarcely share the great satisfaction 
with which the idea of this six months’ armistice has been 
for the most part received in England. If it means anything, 





| Christians ace the majority. Every plan which touches only 
| one or two places that happen to be notorious leaves the 
greater part of the question still to be settled. 
| these selected districts, the plan, as Mr Forster admirably 

showed at Bradford, will not work. 


of the worst atrocities, of which we now hear so much, were 

committed by the Mussulman on their Christian neighbours ; 
| the autonomy of such districts would, it has been justly said, 
| be something like the “‘ autonomy of cat and dog.” Divided 
, populations, with ancient hatreds and antagonistic faiths, 

are unfit for self-rule; they can only be combined and pacified 
| by some stronger power. 

Secondly,—There is the plan of Turkey itself that 
there should be certain new privileges conferred on all its 
subjects and certain administrative improvements made—all 
which are to be put under the control of a representative 
assembly somehow to be elected, and not to be altered without 
its consent. Buta representative assembly in Turkey is an 
institution wholly out of place; neither fit persons to elect, 
nor fit persons to be elected, there exist; nor does the formed 
habit of free action necessary for good election. Reform only 


guaranteed by any sach bodies would be as futile as any of | 


the other countless reforms of the last twenty years ; and we 
need not say how utterly futile these have been. 
Thirdly,—There is the plan which Mr Forster countenances, 
that the “great Powers” should insist on Turkey’s making 
certain reforms, and upon her giving them a standing 
“ treaty right,” to see that those reforms were always main- 
tained. But to us it seems clear that this treaty right 
must be potent for evil and impotent for good. Itis impotent 





—_—_— 
>_—.e, —— 
. - 





-_- 


And even in |! 


The population of those | 
districts is partly Massulmen and partly Christian, and many | 
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for good because it is to be exercised by Powers who 
will be exceedingly apt to disagree, and whom Turkey 
has been long trained to set off one against another. 
The aims and interests of States situated like Russia and 
Austria are seriously different, and those aims and interests 
must modify their whole Turkish policy. 





disagreement must be chronic, is futile. And, nevertheless, it 
would be nost potent for evil; for it would give any one 
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sidering does not produce the precious metals. In time, there- 





_ fore, some other means of payment must be found ; the tribute 
rmoust be paid not in gold or silver, but in other commodities, | 
_ These commodities will begin to be exported as soon as that! 


export becomes profitable ; and that profit will consist of two 


elementa—first, of the difference between the price of tis 
commodities in the dominant country and the price in the! 





dependency ; and secondly, of the premium at which the mer- | 


chant in the dependency can sell his bill. The imposition of 





of the Powers that chose the means to “ raise the Eastern 
“ question ” just as it is now raised, with all the present evils 
and more, since the responsibility for the condition of Turkey 
would be divided between the Sultan and the European com- 
mittee ; and, when anything went wrong, each would blame 
the other. The best Government in the world would be | 
spoiled if a committee of jealous foreigners sat at the 


the tribute will have caused both elements of profit. By pro- || 

ducing an export of specie from the dependency it will have || 

lowered prices there; and by creating a demand for the means || 
, of remittance, it will have raised the price of the bills. There) 
will, so to say, be a bounty on export caused by the state of | 
the exchange, and the export will be made when the price-|| 
profit, plus that bounty, are together up to the rate which the | 
capital to control and watch it; and the Turkish is certainly | capitalist wante. Before that the export will not take place; | 
not the best Government. but after that it immediately will. : 

Whatever, however, may be the truth as to the desirability And this state of prices and of the exchange will, except 
or non-desirability of a general war in the East of Europe, | other causes interfere with it, tend to be permanent. There 
there can be no doubt that the mercantile public in England | jg nothing in the relation of the dominant and inferior country 
must remember that it is not at all improbable, and that these | to alter either. Till the,whole tribute is paid both will, as a | 
| proposals as to an armistice are only as yet proposals of which | rule, continue in this condition, and if the tribute isan annual | 
we do not know the conditions, and as to which therefore we payment, every year the same causes will be at work, and the 
cannot in the least say how far they will be accepted or not. | Same Consequences will happen. The pre fit on the sale of the | 
In countries more nearly concerned, the mercantile public has | bil] will more or less help the price-profit, and canse the opera- | 


i, 


a 


| taken the alarm already. The rate of interest at St Peters- | tion to be made earlier than it would if the price-profit only 
_burg—much, if not wholly as it would seem, from that cause | could be obtained. 


—has risen to 17 per cent., and everywhere throughout 
Europe the pulse of monetary opinion is still very sensitive. 
And it is still more important that our Government should 
not, from an exaggerated estimate of the value of preserving 
| the peace of Europe, give guarantees, o1 make agreements 
which may be a serious danger hereafter. We must remember 
that in order to prevent a war between France and Prussia 
we gave a guarantee to Luxembourg; but the war hap- 
pened just the same, and that guarantee is added to 
| Belgium asa cause of anxiety, whenever the peace of that 


The effect of this is to enable the dependency to “ get off,” | 
so to speak, and pay its tribute with a less alteration in the | 
level of its prices than would otherwise have been neces- 
sary. In so far as the payment of the tribute is aided by the 
state of the exchange, it is in fact aided by aloan. The 
seller of the bill gains funds from the money market, which | 
return to that market when that bill is paid. As the transac- || 
tion is a continual one, always being renewed, the final result || 
is that the dependency pays a part of its annual tribute by a i 
chronic floating debt, which the exporters of its commodities || 


eee 


if 


| increase of the bills drawn by the Indian Council upon India, 


will have have no permanent effect whatever on the export of 
} 


| depends on the other for the supply of the precious metals. 


part of Europe is troubled. We must take care not to try 
to prevent an inevitable convulsion in Eastern Europe by 
making promises which will have no such effect, but which 
may cost us much when hereafter we are called on to fulfil 
them, 





THE EFFECT OF THE “COUNCIL BILLS” ON 
THE INDIAN EXCHANGES. 


We proved last week that the effect of the augmentation of the 
political payment from India to England, shown by the recent 


silver to India. The great influence which it has had in that 
respect will be transitory only. We have now to see whether 
the equally great «ffect which that increase has had on the 
Indian exchange will be equally temporary. 

To simplify the subject, which is complex, let us first take 
the simpie case of a dominant and a subject country, which have 
the same curreacy, whose trade exports usually balance each 
other, and neither of which produces the precious metals, or 


In this case, there being only one currency in the two countries, 


intelligible form, that is, by the premium or discount on the 


| the quotations of exchange will be always made in their most 
| 


| bills which each country draws on the other. In this case, 
bills on the dominant country in the dependent, and bills on 
the dependent in the dominant, will, as a rule, be equally 
often at a premium, The trade exports from the ruler to the 
subject exactly equal these from the subject to the ruler; 
the bills generated by them will, therefore, be equal, and also 
the demand for means of remittance. There is no indebted- 
ness between the countries to be settled, and so, on the 
average, every thing will be even between them. 

If this state of things is disturbed by the imposition of a 
| tribute, the first effect is that bills in the dependency on its 


eS 


| than its imports frem it. 


borrow, and from which it derives the benefit. And it will! 
make no matter if the exports are shipped not directly to the | 
dominant country, but to some third country, to which the | 
dominant country owes money. 


In the latter case, the || 


country which receives the exports from the dependency pays ] 


| 
| 





for them by a draft on the domivant country, and that draft || 
is taken as a payment of the tribute. The dependency pays the | 


debt of the ruling country, and this is quite as good as the 
direct export of value to it. 


And no part of this will in the least be altered by the fact 


that the two countries, the dominant and the dependent, use dif- 


ferent currencies, if these currencies are both of the same metal, 
whether gold or silver. The mode of expressing the exchange 


by the equation between the coins is only a complex way of | 
expressing the premium and the discount on bills at the | 


moment. Two calculations have in such a case necessarily to 
be made in buying and selling a bill; the currency of one 


country has to be turned into that of the other, and the | 


premium or discount of the bill to be ascertained. 
And for convenience’ sake, in the common mode of 
quoting the exchange, the two computaticns are put 


together, and their joint effect told. But there 
be a real temporary difference if the currencies are 
of different metals. If the metal of the currency in which 
the relative tribute is fixed falls in value, the tribute is 
lightened, and if it rises the tribute is made heavier. 
Ard this will affect prices and the exchange just as an increase 
or decrease of the tribute, in any other way. But the prin- 
ciple of the argument is unaffected. 


may 


Nor is that principle really changed, if the dependency, !., 


like India, receives its supplies of the precious metals, that 
is, of money, from the dominant country. In that case, 
before the tribute is enforced, the exports from the dependency 
to or on account of the dominant country, will be greater 


Bills in the dependency drawn on | 


| superior rise to a premium ; that tribute has to be paid, and | the dominant country, will be in general at a discount, and | 


these bills are inquired for as the best means of payment. It 


“home,” because there is more to be remitted, and no increase 
in the means of remittance. The premium will probably rise 
above the specie point, and coin or bullion will be tempo- 
rarily sent to ‘he dominant country in consequence. But it 
can only beso sent temporarily, for the dependency we are cor- 


| those drawn in the dominant country ata premium. There 


| becomes more difficult (as Indians would say) to “remit | will be a greater facility of remitting money from the inferior 





to the superior country, than vice versd, from the superior to 
the inferior. And therefore when the tribute is imposed, 
the new demand for remittance, so created in the inferior 
country, will have “some lee-way” to make up. Finding 
bills at a discount, it will have togo on till it makes them at a 
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premium. It will have to stop the flow of specie to the depen- 
dency, and if this is not enough to reduce prices it must go on till 
it turns the tide the other way, and sends bullion, contrary to its 
natural course, back from the dependent to the dominant 
country. But it cannot permanently have this effect because, as 
we have seen, the supplies of bullion will in the lorg run be 
the same after the imposition of the tribute as before it. The 
exchange will settle down so that the usual amount of bullion 
will pass. But subject to this, the consequences will be the 
same as before. Bills in the dependencies will not be so often 
or so much at a discount as they would otherwise have 
been, or bills in the dominant country so often or so much 
at a premium. And the exports from the deperdency, which 
used to be depressed by that discount, will be less 
depressed, and the exports from the superior country, which 
used to be encouraged by that premium, will be less encour- 
aged. But the final effect will be the same; the adjust- 
ment of prices and the adjustment of the average exchange 
taken together will be such as to cause the imports from 
the dependency to the dominant country to exceed, by the ex- 
tent of the tribute, those from the dominant country to the 
The tribute will be paid in 


| an excess of value consigned from the dependency to or 





on account of the dominant country above that eonsigned the 
contrary way. In so far as that result is attained by a change 
in the premium on bills, and not by a change of prices, the 
dependency is enabled, in this case as before, to pay its tribute 
by an exportation of fewer commodities than it would other- 
wise have. It obtains a loan to that extent from the money 
market, just in the same way and just with the same effect as 
before. 
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barely able to rescue his State from the Republicans. Ohio 

was carried, according to the latest reports from the Repub- 

licans, by a majority of 8,000 out of some 600,000, and | 
Indiana, from the Democrats, by a majority of 2,000 out of | 
some 400,000 votes. On thesame day West Virginia was won | 
by the Democrats. The issue of these elections there, leaves | 
the two parties very nearly as they were. The whole of the | 
South (with the exception of South Carolina, which is | 
“ doubtful,”) will support the Tilden-Hendricks ticket, and, | 
with Indiana and West Virginia, gives the Democrats 151 | 
votes. The whole of the States of the North-West, | 
except Indiana, and of New England, except Connecticut, 
which is “doubtful,” are believed to be secured for the 
Republicans, and, with Penrsyivania, which is also “ conceded ” 
to the same side, they make up 157 votes. The contest turns 
upon the votes on the 7th of November of the “Empire | 
“States ”"—New York, New Jersey, its neighbours and de- | 
pendente, and South Carolina. California is also spoken of as | 
uncertain, chiefly, it appears, because the Pacific States are 
angry at the refusal of the Republicans to use Federal policy 
in order to stem the tide of Chinese invasion. Mr Tilden may 
coneider himself peculiarly unfortunate if he is beaten in his own 
State. New York has always been a Democratic community, 
and it was carried by a large Democratic majority in 1874. | 
But if Mr Tilden again carries the Empire State, its votes, 
with those of the South and of Indiana, will secure him an 
absolute majority for the Presidency. The Republicans will 
strain every nerve to avert this disaster, but they are not 
strong in New York, on which the brunt of the battle must 
fall. Senator Conkling, for many years the bead cf the 
Republican party in the Empire State, has been deeply 


The last case we have been considering is that of India ex- | offended, it is supposed, by his rejection as a candidate for the 


actly, and it therefore appears that though the increase of 
the “Council bills” will have no permanent effect on the 


' 
i 


Presidency at Cincinnati, and by the refusal of the party to 
nominate his friend, Mr Cornell, for the State-Governorship. 


export of silver to the East, yet it will have a considerable | He bas, therefore, declined taking any part in the campaign, 


effect on the value of the rupee as quoted for exchange, and 
that it will tend to make remittances from England to India 
easier, and from India to England less easy, as long as it con- 
tinues. 





THE ELECTIONS IN THE UNITED STATES. 
Tue political system in the United States seems to be so 


| designed as to produce the maximum of popular excitement 


and general disturbance in attaining the ordinary results of 
representative institutions. The “October elections” of the 
present year, have aggravated and complicated the normal 
passions of the Presidential strife, and the people of the 


| United States have not even the satisfaction of acquiring some 
| material for a forecast of the issue that will be decided next 





‘(| month. After all the agitation and intrigue that has been 


wasted upon the elections in O.io and Indiana, the contending 
parties remain as evenly balanced as they were before. The 
fury of this lesser conflict is pure loss and mischief to the 
country. It is certain that much of the rottenness of American 
politics is due to the periodical excitation of the national 
mind, which is forced on without reference to the political 
necessities of the Union, and without any need for an appeal 
to the electorate. Ohio, for instance, which has just gone 
through the turmoil of its State elections, will have to vote 
again for the choice of Presidential elections on the 7th of 


| November, and in every one of the following four years, it 
will have elections either of State officers, or of the State | 
|| Legislature, or of representatives for Congress, or for two or 
‘| more of these objects of choice at the same time, until 
another Presideatial contest comes on, and the round begins 


anew. It is impossible under sucn conditions that the 
violence of party spirit should abate, and it does not abate. 
Much of the unfairness of American politics, as well as muck 


| of their corruption, arises out of this unnatural state of things, 
| which combines the evils of annual Parliaments with the 
| possibility of a dead-lock between the Executive and the Legis- 


lature, which annual Parliaments at any rate would render 
impossible. 

The result, as we bave said, of all this frenzied excitement 
is worthless for purposes of political speculation. The contest 
in Ohio was very close, in spite of the popularity which 
Mr Hayes is supposed to enjoy in this his own State, and which 
it might be expected he would exert on behalf of the party that 
has nominated him for the Presidency. In the neighbouring 


| State of Indiana, the contest was even closer, and Mr Hen- 
| dricks, the Dem>cratic candidate for the Vice-Presidency, was 


and his loss will be severely felt. 


On the other hand, the 
local quarrels of the Democrats have been arranged, and 
Tammany Hall will sustain Mr Tilden with all the forces of 
the Irish voters in the city. The rural districts of the State 
are Republican by a considerable majority, but the Democrats 
of the City outnumber their opponents by two to one. The 
Republicans must now feel that if they lose New York, they 
lose everything, and their hopes rest upon the discovery of 
some engine by which the character of the Democratic can- 
didates can be assailed. 

The policy and the present strength of the Democrats lay 
that party open to two methods of attack. The undivided 
vote of the South, which will elect Mr Tilden, if he be elected, 
suggests the charge that the Democrats of the present day 
are only the Secessionists and the Copper-heads of the war 
period under a thin disguise. Republican partisans have taken | 
the trouble to publish calculations showing that the Demo- 
cratic majority in the present House of Representatives is 
chiefly composed of men who served in military or civil 
capacities under the Confederate Government. But this 
argument, though a very forcible one in New England and 
the North-West, is not very effective in New York, where, 
as we have said, ‘“ Copperhead” sympathies prevail, and 
where the mass of the Democrats would themselves rather 
be represented or ruled by ex-Confederate generals than by 
Western Republicans, such as Senator Morton or Secretary 
Chandler. ‘The power of the Inflationist e’ement in the 


| Democratic party, of which the Iadiana election affords proof, 


contains a graver danger to Mr Tilden. If the business men 
of New York take fright at the revival of wild currency 
projects, Mr Tilden may be deserted by many who have no 
liking in general for Republican policy. Another risk for 
the Democrats is that of the damaging revelations which 
Tweed, who is now on his way to the United States, may 
be induced to make. If Tweed keeps a judicious silence, at 
any rate until after the 7th of November, the Democratic 
party will owe him a debt of gratitude; but if he tells all 
his story, with its probably astounding disclosures of Demo- 
cratic corruption in the highest places, he will give the 
Republicans a chance of winning the State of New York 
and the control of the Federal Government for the next four 
years. 


—— 


BOARD OF TRADE RETURNS FOR SEPTEMBER. | 
Tux returns of our foreign trade for last month exhibit no 
change in what have been the main characteristics of our | 
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foreign trade for many months, 


stated in the usual form : — 


IMPORTS. 
Nine Monthe 


September. Ending September. 
£ 











§ 2,076,000 1,000 

‘7 105% 103 % 

The devline in imports for the month amounts to about } 
| per cent., and there is a moderate increase for the nine months, 
| while, as we have stated, it is important to note that the 
| decline for the month is only apparent, and but for a dimi- 
| mution in the food imports, amounting to 1,215,000/—the 
comparison being made with a month of unusually large im- 
| portation of food products last year—there would even be a 
| moderate increase. In the quantities of raw material and 
| articles of general consumption imported, apart from wheat, 
there is, in fact, an increase for the month. The decrease of 
| the imports which seemed to have set in a month or two ago, 
has thus not been continued, though it is, of course, a sign of 
depressed trade that they do not increase. 


DO TOBSE onan cco.ooecccccececccccce 2 MOA teteeees 18,331,000 


£ 
t 1876 ... onenatiin 80,694,000  .sc.00..s006 282,253,000 
BRIE ccqecoccechovepecesenncceoesgvenss eerecccesce 30,859,000  ..ss00e00-06 281,515,000 
DOCTORES c00.00-0cccescesecsccoseces { ae Increase ; “ae 
EXPorts. 
Nine Months 
September. Ending September 
£ £ 
| 1876 ...000.. werrcenipes 17,778,000 151,035,000 
| 1875 oo 19,854,000 eseeeeee 169,366,000 
| 
! 
} 
| 
| 


The nominal decrease in the exports, amounting to 10} per 
cent., is about as large as it has been during the current 
months of the year. There is yet no sign of a change or 
revival, and though it is still noticeable that the decline is not 
so large as it seems, on account of its being mainly one of 
value and not of quantity, the fact of course remains that it 
is a decline upon a decline, and that in ordinary circumstances 
there should be an increase in the volume of business 
and wages are to be maintained, because the people and 
capital engaged are increasing annually. There can be no 
question, then, of the contiauance of depression, whatever 
qualifications are to be found in the circumstances to which 
we have often drawn attention—that the cheapness of the 
manufactured article only corresponds to a reduction in price 
of the raw materia], and that the conditions of business, on 
account of this cheapness, as well as the fall of wages, must 
generally be more favourable to sound trade than they were 
before the fall in prices. a in silk, however, there is no 
sign of a recovery in price such as will no doubt take place in 
one article after another when a revival sets in. In all other 
cases the change of price is evidently the other way, the in- 
crease of quantity being greater than the increase of value, 
aod the decline in value, where it occurs, being either accom- 
panied by a less decline, or even by a positive increase, in 
quantity. The usual tables, which we subjoin, will show these 
changes in detail. 

The decrease in the exports continuing, without a decrease 
in the imports, draws attention to the increasing magnitude 
| of the trade balance which is usually against England. But 
this is only the characteristic of depressed trade. In 1868, as 
| compared with previous years, the same characteristic of our 
foreign trade was observable, succeeded in subsequent years 





, if profits | 
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The imports are maintained, 
or nearly so,—a fact made rather more important last month 
because it has occurred in spite of a large decrease of the food 
imports ; but the exports continue to decline, this decline 
being also, for the most part, in value, if not in quantity. 
The following are the totals for the month and nine months, 








| by a diminution of the surplus of imports as credit again | 


i 
ie a : . 
jimproved. The difference between our exports and imports 
| increased in 1868, and afterwards diminished as follows :=— 
Export cluding 
Tota Fove i l Surpl 
Import Co onial Produc of Impor 
£ £ £ 
eee . 295,210, 000 236,906,000 66,834,000 
ROBT nccoccecs...s0eccecee 276,183,000 ..... 23 3000 cesses 49,380.000 
| a 204,601,000 ....,. 227,778,000 66.916,000 
re 295,460,000 ...... 237,015,000 58,455,000 
| 1870 bbe 308.257.000 24 1.081 000 59.176.000 
1871 oes... $31,015,000 .... 2SS.5TSAOO — cosvee 47,440,000 
1872 cee 354 69-4.00K * 1 1,000 10.005 0090 


Specie w was also accumulated in "England in 1868 more 
| rapidly than in active times. We now witness a repetition of 
| the phenomenon, which only goes to show that our exports 
| are very largely loans to foreign countries, and fall off or do 
|mot increase when we are not in lending mood, or 
| when our savings are less than usual. The excess of imports 
| over exports at a time like this really proves the extent to 


us,—that we havea 


a 








a 
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large balance to receive in the ordinary course. Certainly it 
does not prove that we are over importing or that a large 
export of specie will become necessary, because foreign nations 
do not give us credit, and consequently we are not, on balance, 
indebted to them, although there ia, no doub', a good deal of 
foreign capital at all times in England. 





I.—Imrorts of Artictes of Foop into the Unrrep Kixcpom 


in 
September, 1876, compared with the Imports in September, 1875. 














Sept., 1376. Sept. )874. Increase, Decrease. 
£ £ 
Living animals ..........+.+ _— $62,000 878,000 ... 84,000 ... one 
Bacon 520,000 512,000 8,000 ... eco 
Butte: 1,089,000 660,000 . 420,000 ° 
Cheese 580,000 637,000 ... a 57,000 
Wheat lena ail ta 1,474,000 3,667,000 ... nis 2,193,000 
Indian COrn ...000......+ses00-.-008 1,345,000 760,000... 535,000 ee 
Wheat meal..........c0-s0-00000-08 343,000 405,000 ... , ‘ 62,000 
Eggs ...... 170,000... 154,000 ... 16,000... ove 
Fish—C ured ¢ or r salted erese 119,000 ... 100,000 5 19,000... eve 
Meat—Various ......cccccssccsee 88,000 49,000 ... 39,000... eve 
Potatoes 46,000 42,000 ... 4,000 .. oie 
IO cencsdenn 309,000 387,000 ° ese 73,000 
1,175,000 2,380,000 
BOOS, cnniansetccrsimeennnees ond 3,175,000 
Tot 7,045,000 $8,260,000 es 1,215,000 


IT.—QuvantitiEs of 
September, 


the UNDERMENTIONED ARTIOLES EXPORTED in 
1876, comp ared with Septomher, 1876. 








September, | September, Increase. Decrease. 



































1876. 1875. | Amount. | % Amount. | % 
< 554,000 530,000 24,000 45 2 
2c 21,000 21,000 om yee . 
Coal. 1,568,000 1,493,000 | 76,000 | 50 — ° 
Copper ca 64,000 | 72,000 | ' Ee 8,000  11°0 
COUtON Varn .....0.0e.es000 20,304,000 | 19,811,000 493,000 26 _ oe 
— piece goods ...yards 332,985,000 | 322,602,000 10,333,600 ; 32 ose ese 
Iron and steel ......... tons 221,000 231,000 “ i 10,000 43 
Linen yarn -lbs 1,729,000 | 2,179,000 ove wh 450,000 | 20°6 
ORD DEEN cccrescarecnsconce — 1,161,090 1,255,000 _ : 94,000 75 
Linen piece goods ....yards,; 12,038,000 16,587,000 eee | ses | 4,549,000 27°4 
Jute manufactures... 13,415,000 7,797,000 | 5,618,000 | T2-0 saad sie 
Seed oil .......00-..+».gallons 1,870,000 1,134,000 | 636,000 | 47°4 as we 
SS ea yards 305,000 118,000 | 192,000 | 170°0 aed an 
Woollen yarn ......... lbs 2,82) ,000 2,829,000 doe 8,000... 
— cloths .. yards 3,880,000 | 3,906,000 | sae | 26,000 , OF 
Worsted stuffs......... — 16,209,000 | 21,333,000 oe 5,124,000 244 | 
Carpets, &e...........6. - 811.000 | 845,000 87.000 4°4 | 
Il.—Vatvues of the UNDERMENTIONED ARTICLES EXxporTEeD in 
September, 1876, compared with September, 1875. 
September, September, Increase. Decrease. 
1876. 1875. Amount.| % Amount. | % 
£ £ £ £ 
Alkali .......... 224,000 232,000 aa on 8,000 | 35 | 
Beer and ale 104,000 103,060 1,000 10 nee ane 
CORRE senncoreus 841,000 956,000 ee ooo 116,000 | 11°8 
Copper .. 255,000 315,000 60,000 /19°O | | 
Cotton yé 1,300,000 1,204,000 104,000 | 87 
— piece goods ....... - 4,126,000 4,918,000 392,000 | 82 | 
Iron and steel ......... secee 1,934,000 2,256,000 ie 302,006 |13°7 | 
Linen yarn 113,000 154,000 eve 41,000  26°6 | 
Jute — 15,000 17,000 ese 2,000 117 
Linen pie e goods saunenes 851,000 536,000 eee 185,000 345 | 
Jute manufactures ......00 169,000 110,000 59,000 | 53°6 en gee 
NINE nats cotatel asevecesuns 172,000 122,000 50,000 | 41°0 oes lo 
Broad silk 59,000 20,000 39,000 | 195°0 one } 
Woollen yarn ...... 330,000 456,000 eee oes 76,000 167 7 
— ¢Gloths......... 612,000 64),000 29,000 | 45 
Worsted stuffs ............ §52,000 942,000 290,000 | 30°8 
Carpets, &c, 115,000 126,000 11,000 | 87 





The following 
principal articles 
of Customs) remaining in the bonded warehouses in 
United Kingdom on September 30, 1876, compared with 
quantities in warehouse on September 30, 1875 :— 


is an account of the quantities of certain 


the 
the 





1575 1876. 
15.609 se 17,101 
5,745, 158 7,699,243 
376,517 315,498 
196,894 237,207 
82,316 113,827 
3,748,229 *11,178,871 
* 10,353,906 *12,400,900 
*916,497 , *561,847 
$0,575,812 102,694,774 
1 icco—Unmanufactured .... 82,003,026 . . $3,403,959 
Manufactured and snuff 2,994,691 2,735,670 





Wi 





) ocee 117 i 133 
s LS eheseuse $514, 
8; MD ccosasoce 7, ia 
0 i ° 972 
a *13,807 268 
* Including the stock in the Excise wai uses of irits aud wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vict. c. 103, 


The following are the totals of wine imported and entered 
for home consumption respectively in the nine months ended 
September 30, 1875 and 1876 :— 

Imports. 

















Quantitiese———, — Value———-, 
1875. 1576. 1875 1576. 
gals gals £ £ 
Red wine ....ccccoccsses 7,059,602 ee 8,925,701 .. 1,904,517 ... 2,143,731 
White Wine .erccoceees . 6,681,899 7,024,378 3,063,521 5,103,371 
Total of wine ... 13,751,501 ... 15,050,079 ... 5,058,038 .. 5,247,102 


—_——- 
ee 


ee —_—— —-—— > 





of imported merchandise (subject to duties | 
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ENTERED FOR HomME CoNsoUMPTION. 














1876 1876. 

gals gals 
2,732,863  .cccccsee 3,810,187 
Front France «sm. T.136,9B1 secsccsse 1.181.211 
From Portugal... 2,790,849 esecesee 2,704,999 
{ . Red 26,290 .ncoccsee 816,942 
Prous Spain svocesreenree r 4,186,258 sencness. 3,979,319 
' Other countries 1,224,203 — ..cccccee 1,288,064 
12,896,444 ..0.0000+ 13,751,223 
Total. .ccccccocccececees 6,470,880 sessseess 7,469,308 
6,425,784 — ....00.00 6,281,915 








MR JOHN MORLEY ON EDUCATION. 
|| Mr Jonn Mortey’s address to the Midland Institute, last 
|| week, was not only singularly able, but what is very much 





less common in relation te educational addresses, singularly 
pleasant reading. There is probably no subject in the world 
‘| on which a very great amount of human capacity is concen- 
trated, about which it is so dull to read. Mr Morley quoted a 
Birmingham friend’s advice to him on the subject of his 
| address thus :—“ Pray talk about anything you please, if it is 
_“ only not education ;”—a good piece of advice, if considered 
without relation to the particular person to whom it was 
| addressed; but, like most other good advice, neglected, and 
'as it happens in this case at least, fortunately neglected. 
Perhaps the reason why the subject of education is usually so 
dull, is this—that those for whose benefit education is dis- 
cussed are not qualified to take part in the discus- 
‘| gion. There is always a certain amount of vivacity 
to be expected in the discussion of any subject, however in- 
trinsically dull, on which there are opposing interests, or 
interests which believe themselves to be opposed to each other, 
—so that a success on either side is felt as a blow or a defeat 
/to the other side. Now children and wholly uneducated 
‘adults cannot make their views known on the subject of 
education, and though, if they could, there would un- 
doubtedly be much to learn from them, probably their 
views would not be altogether sound. Hence those 
'who lay down the law avout education are not stimu- 
| lated and restrained by the expectation of that criticism 
'| enlivened by strong personal interest, which on any other sub- 
|| ject they would expect. And so it happens that there is, 
| perhaps, no subject except Social Science—which is a kind of 
} diluted education—on which the ordinary speakers are so 
| pompous and dull. It is notso with Mr John Morley. He 
|| speaks with all that vivacity of sympathy with the subjects of 
|| educational experiment, which a vivid fancy and a certain bene- 
|| volent feeling towards ignorance—as one of the worst kinds 
|| of poverty—could give him. No doubt in his address he was 
|| thinking much more of the education of adults than of the 
|| education of children. Still he might have been as pompous 
‘| and dull as he chose to be without fearing a reply; and he 
|| was neither pompous nor dull, but very simple and very 
| lively. And his address was full of good sense, though there 
| are a few incidental remarks in it with which we should differ. 
|| There was in the advice given plenty of the kind of wisdom 
|| proper to a shrewd man who, regularly educated as Mr Morley 
has been, has yet been continually in the habit of striking out 
|| new lines of study for himself, and whose habit it has been 
to watch closely the shortcomings of the world in which he 
lives, as well as to supply nis own intellectual deficiences so 
| soon as he perceives them. Let us observe some of the points 
|, on whieh his advice was not only strikingly given, but 
|| peculiarly useful to working men. 
|| Let us begin with his advice in relation to the study of 
|| history. He points out that what the study of history does 
is to enlarge the mind indefinitely as to the varieties of 
human nature and of human society, the vicissitudes 
possible to natione, the very limited significance of the 
|| political struggles of which we are apt to make, in some 
senses, too much, though perhaps in others, too little—in 
short, to make us see the relations of the social and political 
world in which we live to other very different social and 
political worlds now in existence, and to many more which are 
_ in existence no longer. Mr Morley is quite right in believing 
| that this enlarging effect of historical studies is specially needed 
|, for men whose chief energy is given to one particular kind of 
|| work in one particular cormer of a small kingdom, and that 
| the want of it accounts not unfrequently for the chief 
|| deficiencies in societies like those of the United States—and 
(| he might have added of Switzerland—which are chiefly com- 
| posed, and wholly governed, by people who are deficient in 
‘| this large knowledge. “When I was on a visit to the United 














“ States, some years ago,” says Mr Morley,—“ things may 
“ have improved since then—I could not help notieing that 
“ the history classes in their common schools, all began their 
“work with the year 1776, when the American colonies 
“ formed themselves into an independent confederacy. The 
“ teaching assumed that the creation of the universe occurred 
“ about thatdate. What could be more absurd, more narrow 
“and narrowing, more mischievously misleading as to the 
“ whole purport and significance of history? As if the laws, 
“ the representative institutions, the religious uses, the scien- 
“ tific methods, the moral ideas, which give to an American 
“ citizen his character and mental habits, and social sur- 
“roundings, had not all their roots in the deeds and 
“thoughts of wise and brave men, who: lived in 
“centuries which are of course just as much the 
“inheritance of the vast continent of the West as they 
“ are of the little island from whence its first colonists sailed 
“ forth.” And Mr Morley adds, frankly enough, that there is 
something almost as absurd “in our common plan of taking 
“ for granted that people should begin their reading of his- 
“ tory not in 1776, but in 1066.” The truth is, that not a 
little of the narrowness and feebleness of politicians in 
countries ruled by great democracies, is due to the complete 
ignorance of history among their constituencies, and the 
tendency of working men to think that just principles 
of political action can be established from first prin- 
ciples by a few minutes’ consideration. The great 
humourist of the United States well represented that 
narrowness to which Mr Morley has alluded, in relation to 
his own countrymen, when he said that “the earth con- 
“ tinued her rotation on her axis subject to the Constitution 
“ of the United States.” But in a different way, unquestion- 
ably, the English working man and the English shopkeeper, 
and many above either class in social station, are the victims 
of similar delusions—are apt, for instance, to suppose that 
life in the East is subjeet to the same sort of conditions, 
and will be benefited by the same sort of “reforms,” as life 
in constitutional England. The best of all studies—not so 
much for the minute knowledge of facts it brings, as for its 
enlarging influence on the mind, especially in the case of per- 
sons who have no time or means for travel—is the study of 
history. Mr Morley’s exhortation, “Learn not to be near- 
“sighted in history,” is needed by almost all classes in 
England, from the artisans up to members of both Houses of 
Parliament. 


Then, again, what could be more admirable than Mr 
Morley’s advice as to the study of principles of evidence. 
Perhaps there is nothing in the world which average men and 
women—very little which even the most educated mem and 
women—understand less than their own liability to mistake, 
and there is nothing which it is more difficult to teach them. 
As Mr Morley says, most of us are “very bad hands at esti- 
“mating evidence even when appeal can be made to actual 
“ eyesight,” but it is still worse when the sort of facts on 
which you have to pronounce judgment are more complex. 
How little competent ordinary Englishmen were to estimate 
the principles of evidence, was very powerfully illustrated by 
the popular impressions of the Tichborne case—the claimant's 
popularity being unquestionably due to a confused acceptance 
by the masses of two quite contradictory assumptions, (1) that | 
he was the hefr to the Tichborne estates; (2) that he had | 
been a butcher, and the son of a butcher. Every day and 
every hour shows the danger and the multiplicity of popular 
fallacies, but Mr Joha Morley’s suggestion for teaching in an | 





effective way a little self-distrust in matters of this kind, | 


seems to us as original as it is valaable. He suggests that a 
dozen or ascore of cases might be selected from ‘ Smith’s 
“ Leading Cases,” and published in a small volume, 
for the purpose of serving as a text book on the 
principles of evidence in popular matters. The Judgment given 
in these cases sets forth the decision arrived at with the 
grounds of that decision, and it would be very easy to select 
cases in which the danger of popular fallacies, “the pitfalls,” 
as Mr Morley calls them, to which the judgment of ordinary 
men is liable, might be very graphically set forth. Sueh a 
text book commented on to a class by a man trained to esti- 
mate the value of evidence, would form a most valuable study, 
and not, we should imagine t all less fascinating than 
valuable. Of course the class suggested would not be a class 
in English law, but in the privc’ples on which evidence should | 
be estimated, and the special errors to which, in common life, 


OT 
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average minds are most liable. We regard this suggestion of 
Mr Morley’s as a most useful one, and as one which would not 
only greatly contribute to the educational worth of an institute 
for adults, but alse to its popularity. The whole address was 
full of vigourous remarks to which we have no space to allude, 
but the two bits of practical counsel to which we have referred 
in detail, seem to us of no common importance, and were urged 
with a vivacity and lucidity which are likely enough to make 
a serious impression on the management of adult colleges all 
| over England. 


3USINESS NOTES. 


Tue Increase or Imports From Inpia.—We have on 
several occasions shown that the fall in the value of silver, as 
compared with gold, in London, gives a great bounty on the 
import of commodities from India. Supposing the price of com- 
modities at Calcutta to be the same as before the depre- 
ciation, a London merchant who imports them here will obtain 


@ much greater profit than he would have obtained then. He 
will buy his rupees cheaper, and if the rupee-price (say) of 
wheat is not altered, it will pay him better than before to buy 
wheat. The effect of this is now showing itself on our 
imports, as the following table shows :— 


Imports from Lyptu. 
-—--Nine Months Ended 30th atone — 
1874. 1875. 876. 

] ,009, 000 460, 000 
268.000 280,000 
281,000 459,000 

12,420,000 17,711,000 
15.2 267,000 17,239,000 


Chief Articles. 
SEE. Sibthnnneeenaed ewts 
Sn tikeibvesessess — 
Flax and linseed ... qrs 


2 100, 000 
242,000 
917,000 

18,521,000 
19,415,000 | 


There has, it is true, been a falling off in the import of | 


cotton, but this is owing to the peculiar state of that trade, 
| and does not impair the truth of the general principle. 
j 
} 
| Increase OF New German Sitver Corace.—German 
papers announce, and the news appears to have had some 
practical effect on the silver market, that the Government 
is about to bring a Bill before the Reichstag for the pur- 
poee of increasing the limit of silver coinage from ten marks to 
| fifteen marks per head of the population of Germany, on the 
| ground that the requirements of the country exce ded the 
| sum of ten marks per head, as was provided by the coinage law | 
of the 9th July, 1873. Some hints of such a measure had pre- 
viously been given, but the Government had up to the present 
characterised any assertions of the fact of the proposal as non- 
official. Should the Bill pass, the Berlin Borsen Zeitung cal- 
culates that this extension of limit will increase the require- 
ments of silver for circulation in Germany by 200 million 
marks (10,000,000). The question now is found to arise 
that if the legal tender limit of twenty marks is maintained to | 
regulate payments in silver, will not the sum of 630 million 
marks (31,500,000/) exceed the requirements of Germany for 
subsidiary silver coins? The thaler-picces, it may be well to 
recall to mind, are at present legal tender to any amount. The 
difficulty, however, remains of estimating at all approximately 
what the actual amount of those thalers in circulation is, but 
should the higher limit be proportioned to the requirements 
| of Germany for subsidiary currency, there will eventually be 
| 10,000,000/ less of silver to be sold by the German Govern- 
| ment than might otherwise have been the case. 


| Tue Finances oF Paris.—The wonderful elasticity which 
is at present so marked a characteristic of the revenue of 
France, — also to be a featur» of the finances of its 
municipalities, and our surprise at the ease with which that 
country is bearing its unprecedented load of State taxation is 
increased when we look to the magnitude of the local burdens 
which at the same time press upon the taxpayer. The | 
revenue of the city of Paris, for instance, is not very far sbort | 
| of the entire public income of Belgium, and it shows a much 
| greater power of expansion, According to M. Paul L-roy- 
: Beaulieu, who contributes an article on the subject to the 
Economiste Frangais, the ordinary revenue of the city 
of Paris for the current year is set down at 8,160,000/, 
of which it is estimated 4,520,000/ will be derived 
from the octroi duties, 1,880,000/ from indirect taxes, 
and 1,760,000 from other miscellaneous sources. 
But judging from their yield during the past eight 
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') months, the receipts from the octroi duties are likely to 't0 exceed 
the estimates by about 440,000/; and from a calculation 
which it is not necessary here to follow, M. Leroy-Beaulieu 
arrives at the conclusion that the other sources of revenue 
will probably give a further surplus of 120,000/ to 160,000/. 
Altogether, therefore, he looks for a surplus -* from 
560,000/ to 600,000/, in addition to the balance of 40,000/ 
reserved in the estimates. At the close of the year, there- 
fore, he expects a free balance of from 600,000/ to 640,000/, 
and for the disposal of that he proposes a plan which has a 
more than local interest. Recognising the fact that a chief 
reason of the adulteration of the French wines, about which 
so much is now being heard, is the heavy duties imposed upon 
them, he suggeste, as a remedy for that evil, as well as a 
relief to the taxpayer, that from the Ist of July, 1877, the | 
octroi duties upon wine in cask, which this year he 
expects will yield about 2,040,000/, should be re- 
duced by one-half. Obviously, however, that would be 
sacrificing a revenue of 1,000,000 
there is only a disposable balance of about 600,000/. 
it will be seen that as the reduction is 
come into effect on the 1st of July the revenue during the 
ensuing year would only lose about 500,000/, 
Leroy-Beaulieu anticipates that in 1878 the normal growth of 
the revenue and the increased consumption of wine would 
make good all deficiency. As diminishing the inducements 
to the artificial colouring of wine, this plan has unquestionably 
its advantages, but there may be doubts as to whether or not | 
it proposes the best mode of relief to the inhabitants of Paris, 
| who are the parties chiefly concerned. These doubts, however, | 
| M. Leroy-Beaulieu proposes to combat in another article, 


per annum, whilst 
But 
only intended to | 


| 
| 


| 


| 


| which, whether it be convincing or not, is certain to be | 


interesting, 


FarLure or THE InpustriaL Bank or Newcastie.—The || 
| Industrial Bank of Newcastle has stopped payment, and gone 


| into voluntary liquidation. 


| was established about four years ago, mainly with a view to the 
profitable employment of the surplus funds of co-operative 
undertakings, and it is now officially stated that “almost the 
| ‘‘ whole of the current deposit capital of the bank is supplied 
“ by Co-operative, Trade, and Friendly Societies.” These 
societies also hold about one-third of its share capital, of 
which 20,0007 has been paid up, and a balance of 2/ per 
| share, or about 14,000, is still uncalled. Until the balance 
sheet of the bank is before us, we cannot, of course, form | 
any opinion as to the way in which its business has 
been conducted; but it appears that the present suspen- | 
sion is due to the fact that advances amounting to “d 
less than 40,000] had been made by it to the Ouseburn | 
Engine Works Oompany— another co-operative concern | 
which recently failed—and it certainly looks like very bad | 
banking, when we find a small concern like the Industria! Bank | 
risking so large a sum on any one undertakiny, and especi lly | 
in one which from its nature is so exceedingly ee 
It is not very clear either, how, when such a crushing loss was 
| known to be impending, the directors of the bank considered | 
themselves to ba in a position to declare a dividend for the 
| past half-year of 5 per cent. As matiers now stand, however, 
it is so far satisfactory to be informed that the loss is not ex- 
pected to exceed the amount of the share capital, and that the 
depositors, although they must suffer considerable inconveni- 
ence, are not likely to incur any loss. Nor is the attempt to 


oa on co-operative banking to be abandoned, for the Co- || 


operative Wholesale Society (Limited), which has for some 

time past been in treaty with the Industrial Bank, with a view 
of taking over the business of the latter, has already opened 
offices, and commenced banking operations in Newcastle. 
And it is, perhaps, best for all parties that the workmen | 
should not be discouraged by the failure of their first attempt 
to carry on this and other branches of trade. It may be, that 
though now suffering pecuniary loss, they are acquirirg that 
experience of business which may afterwards enable them to 
carry on their operations with success ; while, at any rate, it is 
to be hoped that they are getting some insight into the diffi- 
culties with which employers of labour have to contend, and 
learning that the profits of trade represent something more 
than the return upon capital—that they are in no small 
degree the wages of that business talent, without which no 
trade, and especially so delicate a trade as banking, can profit- 
ably be carried on. 


So far as we can gather, the bank | 


| 


| 


| 


| 
cal 
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‘| Querrretp AND Prorection.—The true nature and effect | back its own bonds before maturity in order to reduce the 
{| of Protective duties, are well illustrated by a proposal which | amount of the public debt, thus withdrawing sound securities 


| it appears has just been made to Lord Carnarvon. The 
| Times reports, that it has been “announced that, owing to 
“ the complete exclusion of Sheffield steel, &., from American 
| markets, in consequence of heavy Protective duties, a prin- 
|| “ cipaldocal firm had decided to transfer its American business 
| “to America, Thisand reports of corresponding facts from 
|| « other places, have caused representations to be made to Lord 
| “Carnarvon, suggesting that here and in the colonies, 
= American products should be heavily taxed in retaliation.” 
The utter folly of such a course, is surely sufficiently evident. It 
is not even suggested that by thus taxing American produc's, 
|| we can open the transatlantic markets to our iron manufac- 
| tures. The duties imposed upon these will remain the same, 
and their exclusion as complete as now; so that as a means of 
increasing their export, the imposition of Protective duties here 
would be quite inoperative. But even if it were otherwise, by 
placing heavy duties upon ourimports from America, we of course, 
pro tanto, increase their price. It is the consumer who in the end 
|| must pay these duties, and it is asked that weand our brethren in 
'| the colonies should all be called upon to pay more for the 
| commodities we necd merely that a few Sheffield manufac- 
.| turers may earn a slightly larger yearly profit. The whole 
| mation, in fact, is to be heavily taxed, that a few handred 
pounds a-year may go into the pockets of two or three of its 
members. Of course Lord Carnarvon has replied that the 
“ proposal is not one her Majesty’s Government can enter- 
“ tain,” but that such a proposal should ever have been made 
is evidence that even in this country the rudimentary princi- 
| ples of Free-trade still stand in need of exposition. 


| 
| 


An American View or Existina Economic DisturBances. 
—In the United States, a Social Science Congress kas 
been holding its sittings, and amongst the papers there read 
is one by the well-known economist, Mr David A. Wells, on 
“The Causes of Existing Economic Disturbances,” which 
is, perhaps, all tie more interesting that the writer’s view 
of the present state of trade is, of course, taken from an 
|| American standpoint, whence features which here are apt 
to be overlooked stand out with prominence. The causes 
of the present commercial depression Mr Wells, like all other 
|| economists, perceives to be many. One of the most impor!aut 
of them, and one which is common to all countries, is the 
recent extensive introduction of labour-saving machinery and 
processes. That in the end he thinks, will prove a benefit to 
all; but society requires time to accommodate itself to the 
new state of affairs, and the period of transition is one in which 
much suffering may come to individuals. A still more im- 
portant influence in the opinion of Mr Wells is “ the aggregate 
‘Joss of capita!, which, contingent on various circumstances, 
“the world for the last ten or fifteen years has been 
“ experiencing.” Since 1861, he calculates the national 
debts of the world have increased by 2,000,000,000/, of which 
not more than 12 per cent. has been applied to useful and 
productive purposes. Of the United States debt of 
440,000,000/, not more than 4 per cent., he thinks, has been 
thus applied, while 88 per cent. has been spent “ for cannon 
“ now worn out, powder fired away, soldiers’ muskets past 
‘“‘ use, labour lost, crops wasted, roads and bridges destroyed.” 
An almost equal amount raised in the form of taxes has been 
dissipated in the same way, and it is further necessary to take 
into account the recent absolute loss of capital from bad 
inves'ments, ‘‘ and the financial paralysis induced by the 
“ recent transfer of active and floating capital into fixed and 
“untransferable capital.” As an instance of this last, he 
points out that of the capital stock of all the railroads of the 
United Stats, amounting to 439,600,000/, and which has 
been mainly crea'ed since 1851, at least one-half has as yet 
yielded no return whatever; while of the funded and other 
railroad debt, amounting to 491,800,000/, abcut one-fourth 
is now in defau't. In 1871 the net earnings on ihe total 
stock and dbt of the railroads of the United States 
was 54 per cent., but in 1875 it was less than 
4 per cent, Mr Wells, however, is of opinion that English 
writers are apt to overlook the point that while the present 
econcmic cendition of the United States is no doubt largely 
due to the excessive construction of railways, yet it was 
through the flooding of the country with a paper currency 
that the speculative fever was first engendered, and that the 
| Government played into the hands of specul. tor, by buying 


a 
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from the market, and leaving a void which was quickly filled | 
up by the issue of worthless bonds. Another great impedi- 
ment to trade in America has been the increased pressure of 
taxation, consequent upon “the enormous increase in the 
“United States within a comparatively recent period of 
“ expenditure on account of Government—Federal, State, and | 
“ municipal,” regarding which Mr Wells gives some interest- | 
ing statistics. From 1870 to 1874, he points out, the ordi- 
nary expense of the Federal Government has increaced at the 
rate of 4 per cent. per annum; but great as has been the increase | 
in Federal expenditures, the increase of the State and municipal 
expenditures has been comparatively greater. ‘The aggregate 
“ of State debts was reported in 1875 at 328,000,000 dollars, 
“of which 164,000,000 dollars had defaulted. The present 
“aggregate of municipal indebtedness is in excess of 
“ 800,000,000 dollars. The aggregate taxation of the United 
“ States has incr.ased from less than 5 dollars per head in 
“1861 to more than 13 dollars in 1876. There has been 
“paid out in taxes—Federal, State, and municipal—by 
“the people of the United States, from 1865 to 1876, 
“the astounding sum of at least 6,000,000,000 dollars.” 
The most potent, however, of all the agencies in preventing 
the commercial growth of the United States, Mr Wells rightly 
concludes, “has been, and is, the wholesale recognition and 
“ practical application since 1860 of the doctrine of extreme 
“Protection as a part of our national fiscal policy;” and 
before there can be a proper development of the resources of 
the country there must, he contends, be a radical change in 
that policy—a change either acceded to voluntarily or forced 
upon them by further hard and costly experience. Public 
economy, also, must be practised; but thus far, he confesses, 
“reform in the direction of cheapening Government has not 
“ been encouraging.” 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 
during the week ending October 7, as compared with the 
corresponding period of last year;— 


| 








| 
Reddipts of Corresponding 
Week Ending Period of 
Oct. 7. 1875. 
£ £ 
Ns casscenscscscccosunton 330,000 ...... 451,000 
INN ink dccuhthocaisemainate 251,000 — ...006 221,000 
UIE, niicecnsnees adapta UIG000 . ..rc0s 244,000 
Land Tax and House Duty 5,000 ...... nil. 
Property and Income tax... 18,000 ...... 41,000 
PONE SID cccccedinnsstnnien 50,000 ...... 50,000 
IN vecasadreiincaren Sis Gierws nil. 
I vncecinasinnnetane . nil. 
Miscellaneous ... ......++-s0s ot | 61,414 
De 915,717 seeeee 1,068,414 


The total receipts of the previous week were 1,355,0132. 
The Exchequer issues of the week on account of expen- 
diture were 4,145,7620, viz. :— 

£ 





Permanent charge of debt ...........eseeeee inbwineen 3,971,387 
Interest on local and temporary loans ......... .. 4,375 
Interest, &c., on Exchequer Bonds (Suez) ...... nil, 
Other charges on Consolidated fund .,..........+++ nil. | 
Day COTCEEED cciccccadantcduntereceneiqeneneeenienin 170,000 
4,145,762 | 


During the week the cash balances have decreased in the | 
Bank of England and in the Bank of Ireland as follows :— 














Bank of Bank of | 
England Ireland. Total. 
£ £ £ 
Balances on Sept. 30 ..... 1,215,694 817,224 2,032,918 
—_— a eoeee 973,268 349,705 1,322,973 | 
NR ink ecccediieane 242,426 467,519 709,945 





Joretqu Correspondence, 
FRANCE. 
(FROM OUR OWN CORRESPONDENT, ) 
Paris, October 12. 
The returns of the Bank of France for this week, last 


week, and for the corresponding week of last year, are as | 


follow :-— | 
Depron. 
Oct. 12, 1876, Oct. 5, 1876. Oct, 14, 1875. 
1 c f c f ¢c 
Capital of the Dank ......00000 182,600,000 0 ... 182,600,000 0 ... 182,500,000 
Protits in addition to capita 
(Art. 8, Law of June 9, '57) 8,002,313 54 ... 8,002,313 54 ... 8,002,313 && 


a ee re ee eee | 
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f c ft c f c 

Keserve of the bank and its 
ranches .......ce+e00+ ecccescces 
Reserve of landed pay 


22,105.750 14 ... 22,105,750 14 ... 

4.000.000 0 as 4,000,000 0 we 4,000,000 0 
Special TERETVE .......reeceeseees 20.714,209 OF ... 20.714209 07 ... 24,364.209 97 
Notes in circulation........0..- 2,533,24490 0 .. 2,522,687,400 0 ... 2,399,122,830 0 
Bank notes to order, receipts 


22,106,750 14 


payable at sight.......ce0-0 2.012.778 54 .. 20,415,814 40 ... 9,038,715 86 

Treasury account c irrent 
CROGILOT ..eceeseeee ereneeece eos «=. 64,3 00,217 51 one «= 831,100,916 24 8 
Current accounts, Paris...... 303,722,432 37 . 293,330,359 26 te 
Do branch banks ......... 86,461,244 0 ace 34,447 0 0 





Dividends payable eoccees LY 2,074,578 0 
Interests on securities trans- 


ferred or deposited ......... 


358,053 O seco 


4,960,013 3 ... 6,283,203 36 4,669,079 20 


















Discounts an sundry inte- 
POGUE .00...0ccrecceccseee ecececccee 5,514,307 73 0 5,202,436 11 «+ 9,250,713 70 
Kediscounted the last six 
TONING .....cecccccsccsccerecces 1,896,933 8 se. 1,396.933 8 2,618 665 59 
| Bille pot disposable .......000+ 1,704,466 16 oe 2,507,309 G3 ase 1,320,459 7¥ 
Reserve for eventual losses 
on prolonged bills .......+«. 9,000,000 0 ses 9,000,000 0 $.091.750 20 
ee ‘16,898,559 59 16,890,131 27 9,637,129 1 
TRE expcevereccscossesece 3.244,066,050 22 ... 3,238,060,135 0 - 3,144,179,380 97 
C&EDITOR. 
Casa in band and in branct f ‘ f € f c 
DAMES cooccoscocccccvccecccccsces 26005,54),77 2 .. 2,106,609,080 16... 1,601,666,578 8 
Commercial bills over-due.. j $03 51 ace 185,881 93 os 107,594 37 
Commercial bills discountes 
NOL yet GUC......00+ —_— eee 207,670,451 59 «22 208,008,854 62 2 190,9 87 
Treasu : . ee »000 O =. { 
Commercial bills branc 
MAMKS ccocccceccccccecce covcccee DOZEZZ017 O .. 185,410,307 0 . 267,227,769 0 
Adv 
ri 4,576,100 0 $34,600 ° t 1800 0 
32,100 5,638,800 0 ses 10,507 0 
\ ‘1 ’ D « 25,535,400 0 26,707,490 O 
D y ranch banks.... 18,459,900 0 se 18,318,200 0 ° 18,124,300 { 
railway ahem 
nd cebentures........ Lf i” oe 15.556,500 0 14,488,2 ( 
Do by tr ht 3 i4 ) 12.744.000 0 13,601,20 t 
) on Urédit roncic 
BES ccoctnqncccqpeesenees 1.303.700 0 ss» 1,207 600 ove 1,273,99 
Do branches bss » ov 661 ) O 612,800 0 
i t \ i € ( 
vention. June 10, 1857) 6 M O aes 60,000,000 0 60,000,000 0 
overnit ck reserve... 12,080,750 14 2 »14 12,980,760 14 
AispOsale.....ceocseres 76 13 82 76,31 82 67,329,613 82 
Rentes lin iieées (i.aw 
Of June @, 1857) svecccesss 1v0 0 100,000,000 0 100,000,000 0 
Hotel and furniture 
bask and anded pre 
p riy branches ...... pesceese 7,901 eS a 7,900,119 O aes 7,682,467 0 
Expenses of management .. 3,335,527 25 oe 3,192,536 87 3,004,619 
Employ 
Keserve ° 20,714,209 97 ... 24,364,209 97 
Sundries 21,825,721 49 19,6 4,820 22 
een — 
Ietal 9,135 O ...3,141,179,380 97 





The above return, c compared with im tat for the preceding week, 


exhibits the following « hapges : 
INCREASE. francs. 
SEED: nocd cccedesadetbbibebcess ose ccneccosnces 10,657,990 
OD MRIGIES ..n scodituiecsdbanetnenenvearenossece 12,405,627 
i a Ld 069,337 
DECREASE francs. 
I ce ceiuemniaadenaiig 16,760,699 
al 11,067,262 
The imcrease in the diso ounts is wholly in the branch banks 
The Treasury account, which was reduced last week 26 
millions, has again a diminution of 16 millions. Those 


withdrawals coincide with the payment of the quarterly divi- 
dend on the Three per Cents. There is for the second week 
in succession a decrease of the cash reserve. The reduction 
from the highest point reached is 16 millions. 

The discount market is again active. Paper is more abun- 
daut, and especially that of the haute banque, which for some 
time past had been rare. With this better demand for money 
the rates are firm, and for trade bills two per cent. is genc- 
rally obtained. Bankers paper is taken at 1}. The exchange 
on London continues to decline and has to-day fallen to 
25f 143c for sight, a price which will permit the purchase 
of gold. Long paper, which had been maintained at 20f 25c 
by the difference in the current rate of discount in Paris and 
London, has also receded to 25f 19c. 

The proposal by Turkey of a six months armistice arrived 
opportunely to give courage tc buyers, who were beginning to 
lose confidence. The long run of good fortune which had 
favoured the speculators for the rise, aided by the low rates 
for carrying over each month, has caused many weak buyers 
to engage in operations beyond their strength. The impres- 
sionable state of the market shows how little it is prepared to 


| resist, und the fall at the moment of the last liquidation was 


| Fives as the chief medium of speculation, 


due to the attempt of many operators to close up their 
dealings. The market, besides, does not receive its former 
support from the cash purchases ; those through the Receivers- 
General, which a year ago amounted to from 80,000f to 
100,000£ of Rente daily, have now fallen to an insignificant 
sum. The Three per Cents. having taken the place of the 
have 


| heavier of the two stocks, and the prospect that should things 


come to the worst, one result of 


war would be to defer the 
conversion, has caused the Fives to maintain their ground 
better; Italian Fives are firm, supported by rumours of 
measures to put an end to the forced papercurrency. Turkish 
Fives have recovered a little from the panic of the previous 
week. Egyptian bonds of 1873 are steady, but those of 1870, 
which are only dealt in here for cash, have lost 6f; the Con- 
solidated bonds are lf 25c lower, at 203.75. 
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| new associations were 


obtained were not, 


| had abandoned 


| 5,660£, 
| between one partner and two auxiliaries. 


|e 
| 
been the | 
' 
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companies shares exhibit little change, but Franco-Hollandaise 
Bank have again lost 30f, and Credit Mobilier 20f, the hitch 
in the scheme for reorgauising those companies not having 
been yet overcome. Suez Canal shares mark a small improve- 
ment, but are for the moment abandoned by speculators. 
Subjoined are to-day’s prices for the account :— 





October 5. October 12. 











f e x C 

Threes 2 ee 40 

Fives . 105 824 eevee 106 324 

ES cecmlpesehiameiaiin OP iinitias 73 75 
Ottoman Fives shaman a aabiel acon Oe  sctene 12 25 

SI IEEE nccdbcccniscosdasseses i ae 67 

BI cknicdauecssesctewese ous ae cows $23 
Spanish Exterior ... -......0.ce0s 13$ at ae 135 

| B1LZ BO eccoee ZL 3S 

IE idl ocderieineveaxanbnsnert EE onsuas 212 50 

Bank of France (cash)........... . 3680 0 ...... 3730 O 
Comptoir d’Escompte .....-.0.... 700 0. ..... 703 75 
Garett Pemeter. .cccccccsccccccsssace 75 0 nua BS oO 

Credit Mobilier ...........ccee0ee++ 192 50.0 172 50 
Société Generale ...........-0000 540 0 seses, 523 75 
jue do Parisetdes P B....... 1065 O ...... 1060 O 

‘Yisian Gas ...... jag Rasoeineees SET SO: “sche 1540 xd 

rthern Raiiway........-... s.c0.« 965..-0 <.m 4208 4 

Na nsiiacanenenh G92 50 cove 680 0 

SEED nencddeneedain<eiw steed totes 1075) OO ecooe LOGI 25 

PIO icasmarcapanbénsdarevesnvecta 645 0 645 0 
Paris-Me anean pitches’ OD ‘sex 1025 0 
RE A cienahidcten - BIB Oe scat . 70 O 

South Austrian Lombard ees 167 50 mei hen ae 

Suez Canal, shares .........ccccee 676 ) - 685 O 

BPO GRO OIEORS. ncccocceccceveen« a 555 «(0 

The Workmen’s Congress has come to an end, and for the 
utility it has been to the classes in whose interest it was 


organised, it might as well have never taken place. With one 


or two ees the speeches delivered have been of a 
melancholy monotony, made up of vague formulas and of 
: ideas either impractical vr eg tistical, and which, if applied, 


would create a new privileged class in the nation. The prin- 
ciple of co-operative production without the aid of capital, 
being that which is to regenerate the industrial world, and 
put an end to the distinction between masters and workmen, 
the question of co-operative associations was that which gave 





rise to the most interesting d ission. This was, besides, 
the only one tha’ produced any contradiction, a single 
delegate contesting the efficacy of the system. This speaker, 


a saddler, named Finance, described the failure of the essay 
made in 1848, after the revolution. A sum of three millions 
of francs was then voted to encourage co-operative associations. 
Fifty-six were founded, of which 26 in the departments and 
30 in Paris. Of that total one ouly remains, that of the file- 
makers, which, by the way, sent no delegate to the Congress. 
In the first six months three of the Paris associations had 
failed; and of the 434 members composing the thirty in the 
capital, there had been 74 resignations, 15 exclusions, and 11 
changes of managers. In July, 1551, in a space of two years, 
28 of the associations had ceased to 


, and a year later 12 
others had disappeared. Beiweeu 1s5i and 1863, only two 
founded, 


but from the latter year there 
| was a revival of the movement, acd down to 1869 about 100 
others were formed. Of these only eleven now remain. Of 
those established in 1548, that ot printers, known as Remquet 





|} and Co., was the most prosperous, and is often cited as an 


example of the success of such associations. 
however, 

ears the 
remained to b 
during the w 
one-fourtl 
fund, and this, with the inte: 


The results 
so brilliant when examined. After 
associa’ ion was wound Up, and a 
shared between the fifteen 
of the ten years they 
their wages to the common 
st at five per cent., amvunted to 
leaving only an annual profit of 474f for division 
This association 
had besides not to overcome the difficulty of creating a busi- 
ness, for the printing office, with all its plant and custom, had 
been purchased for 80,000f. 
tions founded was to disappear, 
masters in their place; 
employers, as they weve intended to do, they only increased the 
number. Citizen Finance discovers in the system of wages, 


an existence of ten 
sum of 155,000f 
partners. But 


| advantages which he is the first of his class to have the candour 
| to ae sknowleds ge—that is, the intellectual pleasure it procures. 


“The workman,’ he says, “not having his honour or bis 
fortune at stake in commercial undertakings, nor being pur- 
sued by the cares of business, can, when his day’s work is 
done, indulge in the pleasure of intellec tual, moral, political, and 


| social studie: s.”” A condition of his accepting that situation is, how- 


ever that, whatever may be the value of his work, he shall receive 
an assured pay sufficient to support a family of seven persons, 
and this he hopes to obtain by an uncontrolled liberty of 
coalition, national and international. The final result of the 
Congress was, that each of the subjects of debate was referred 


| to a committee charged to embody in a series of propositions 
Financial | 


the desiderata manifested m the sitting devoted to that par- 


The general fate of the associa- | 
and leave one or two new | 
so that, instead of suppressing all | 











| 
| 


| 


j 
| 


| 
| 
opposition from the public, and endanger his popularity in 
his attempt to tax rente, and obtain declarations of imcome 
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ticular question. The report on that of co-operative societies 
may be taken es a sample of the rest. The committee pro- 
poses the enfranchisement of labour by co-operative asso- 
ciations; the creation of a working capital, impersonat 

inalienable, and not producing interest ; the foundation of a 
pension fund for the aged; the right of meeting; and the 
establis}ment of an income tax. The report is voted, and the 
delegates separate without concerning themselves how their 
recommendations are to be carried out, and after mutual con- 
gratulations on the great work they have accomplished. The 
same takes place in all the other sections. 

The sub-committee on the Budget charged with the ques- 
tion of the reform of the system of taxation has just held a 
meeting, in which M. Gambetta, who had made this subject 
his special study, read the report he had prepared. This 


document is of great length and occupied two hours in 
reading. He passed in review the present taxes and the 


various proposals which had been submitted to the sub- 
committee. The conclusion at which he arrives is to abolish 
the four direct taxes—foncier, patente, mobilier, and portes-et- 
fenétres—and to substitute for them a general income tax 
comprising five schedules, as follows: land, houses, trade, 
investments, and professions. Declarations would only be 
required for the 3rd and 5th, that is trades and professions. 
The 4th would comprise French rente, which has hitherto 
been exempt from all taxation. Healso proposes to abolish the 
taxes on articles of consumption by degrees, as the increase 
of the revenue shall permit. The report will be printed aad 
acopy be distributed to each member of the committee, 
which will hold a general meeting to examine it on Monday 
next. Itis certain that M. Gambetta will encounter great 


from trades and professions. 


The revenue returns for the first three-quarters of the year 
will be issued in a few days, but it is already announced that 
the month of September has produced a surplus of nearly 
eleven millions of francs compared with the estimates, raising 
to 107 millions the excess above the previsions, since the com- 
mencement of the year. The estimates had, however, been 
based on the results of the year 1874, which were considerably 
below the receipts. in 1875, Compared with the latter year, 
the surplus is only about 30 millions. 

The Valuation Commission at the Ministry of Agriculture 
and Commerce has published its annual report on the move- 
ment of prices in 1875 compared with the preceding year, to 
serve as the basis of the estimates of imports and exports in 
the defimitive returns for 1876. This work is confided to a 
commission composed of about a hundred members, divided 
into five sections, and comprising, besides Government 
functi-naries, the chiefs of important houses in each branch 
of trade, and whose tables of initial values for each article are 
preceded with a brief report on each section, pointing out the 
| principal commercial facts that may have become manifested 
1 course of their labours, The sub-committee on 
alimentary substances, for example, remarks on the progress 
made by Italy in the production of fruit, poultry, butter, Kc., 
and the competition of that country m the markets of 
England and Russia. A similar observation is made with 
regard to the wine trade, in which the French producers appre- 
hend a future rivalry from Italy. A few years back the 
exports of wine to Italy from France amounted to 250,000 
hectolitres (22 gallons) against imports of 12,000 only. The 
balance is now on the other side, Italy receiving 50,000 only, 
and exporting to France 130,000. 
improvement in the manufacture of Italian wines is the chief 
cause of that change in the relative conditions. but at the 
same time demands a change in the customs regimé, which is 
|at present in favour of Italy. The production of wine in 
| France in 1875 amounted to 84 millions of hectolitres, or 
29 millions more than an average year. This explains the 
reduction of 103 per cent. in the value made by the commis- 
sion. It is to the competition of Italy that the report attri- 
butes in some measure the diminution of one-half in the 
exports of wine to the United States, the Italian wines being 
those which most resemble those of France in colour, body, and 
taste. A fear is implied that this rivalry is likely to become 
moreserious, as Italy already produces 32 millions of hectolitres, 
and that culture is making great progress there. The trade 
in aleohols in 1875 obtained a large development; the pro- 
duction was 1,841,060 hectolitres, an increase of 297,499 hecto- 
litres on 1874, and although there was at the same time a 
considerable augmentation in the consumption and the 
exportation, the result of the year was to add 113,265 hecto- 
litres to the stock. The consequence was that the initial 

price, which had been 54f per hectolitre in January, 1875, had 
| fallen in December to 43f. A similar complaint of a fall of 
prices is heard from the sugar growers. 
| Classed as white, worth from 75 to 76 francs in 1869, had 
| fallen to 66f in 1874, then considered very low. The average 
price in 1875 was, however, only 63f, and it has since fallen 
to 57f. With this continued depreciation the purchases 


in the 
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The report admits that the | 
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| with the bank have not yet begun. 
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for future delivery have quite ceased, and the market is 
restricted to the present wants. The table of values being 
established on prices in 1875 frequently presents a wide 
divergency from the present values. Thus silk, which has 
doubled in price since the commencement of the year, is 
reduced in the new tables six to ten per cent. The only 
change in the value of the precious metals is in silver bullion, 
reduced from 22 centimes per gram to 197. Silver coin 
imported will continue to be estimated at the legal rate of 
20 centimes per gram, or higher than toe pure metal. The 








price of gold coin is fixed at 3f 20e per gram and of | 


gold bullion 3f 50c per gram. The prices for 1875 having 
only now been drawn up, the values for 1874 had been 
provisionally used in the monthly customs returns. 
values of the imports and exports hitherto given were, there- 
fore, only approximately correct, and even after the new 
tables shall have been brought iato use the trade in 1] 
stil! be estimated on the prices of 1875. 
however defective, is, perhaps, more trustworthy than the 
declarations of traders. 
The development of the 
the report of the V 
a return of tl] 

ix months of 


IT E94 hec 


uation Commission, is confirmed by 


the year. The imports of wine, which had 
litres in 1875, fell to 19,301 in 1876, while 
the exports increased from 


been 


ol, 
253,255 
e exports of corn 

117,598 
between the imports 


and that the in 


tons. The total 
and exports is being slowly arrived at, 
iprovement in the monetary situation, mani- 


fested by the more favourable rate of the exchange, has a || 
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The | 


876 will | 
3ut this method, | 


wine trade in Italy, referred to in | 
he foreign trade of that country in the first | 
hectolitres to 309,452. | 


at the same time rose from 56,606 tons to | 
return also shows that a balance | 


solid foundation, and may be expected to continue. The | 


value of the foreign trade im the six months of the present 





and preceding year was as under :— 
Imports. Exports. 
francs. francs. 
ba wresisiesss coooe 624,026.434 ..... . 561,582,330 
ne ccccccceseosses §=GIE5F7,285 «..... 578205,019 
Difference in 1876... —9,440,099 ...... +-11,372,689 


The followmg are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Cotroy.—The Syndicate of Brokers at the last weekly revision 
of the price current, reduced some of the Indian sorts one frane. 
present rates for the current sorts are:—New Orleans, low middling, 


75£; good ordinary, 64{; Georgia, 71f and 63f; Pernambuco, fair, 
moO * Or . “e ve a - 
78f; Sorocaba, 66f; Oomrawattee, good fair, 53f; Tinnevelly, 
59f; Bengal, 45f. Sales last week, 3,885 bales; importations, 6,012. | 


Stock, 192,840 bales, of which 108,510 from the United States, against | 


208,870 and 99,490 at same dute last year. 

Corree (in btond).—Hayti, 93f to 100f; Savanila, 100f; Santos, 
88f; Guatimala, 111f; Rio, 71f to 88f; Bahia, 73f. Sales last week, 
7 bags; importations, 15,750. Stock, 229,696 bags and 584 
tierces, against 279,472 and 178 in sume week last year. 

Hipes.—Buenos Ayres, salted mataderos, 51f; dry, 100f to 105f 
La Plata, dry, 80f to 95f; Uruguay, 75f to 80f; light, 52f 50c; 
Monte Video salted, 77f 50c; Valparaiso, 65f. : 

Woou.—Buaenos Ayres, unwashed, !70f ; Chili, 185f per 100 kilos. 

TaLLow.—La Plata, ox, 53f to 53f 50¢; sheep, 51f 50e to 52f. 
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GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT. ) 


VIENNA, Oct. 10. 


General Sumarokoff has left Vienna with a refusal for an | 


answer. It is true the contents of the document which he 
brought from the Emperor Alexander are still uuknown, but 
the answer to the interpellation made in the Hungarian 
Parliament shows that if it did not contain a direet invitation 
to take part in an armed intervention, it certainly alluded to 
a course of diplomacy which must in the end have led that 
way. German-Hungarian polities have thus triumphed over 
the Slavonian and military tendencies, and impending danger 
has been averted from the Austro-Hungarian monarchy. 
The Austrian Ministers have left Vienna for Budapest, m 
order to come at last to a satisfactory result on the nego- 
tiations for the State treaty. Yet it is not likely, nor even 
possible that all should be concluded, as the negotiations 
The latter is the prin- 


| cipal factor in the question; and, indeed, Tisza. declared, in | 


| 


i 


| excellent authority on the subject, rather 


The price of sugar | 


answer to an interpellation upon the subject, that sould 
these negotiations fail, all the preparatory work for_the 
State treaty would have been uselk and the Hun- 
garian Cabinet would retire. Now, it 


even ; 
is very unlikely that 
the new dual organisation of the bank, as intended by the 


ministries of both countries, shouli be approved of by 
the proprietors of the National Lank. The direction 
and the chief proprietors are, I have been told by an 


inclined for ¢ 
liquidation than for the approval of anything of the sort 
However, we hope that the two Governments, before entering 
into negotiations with any new society, will consider that the 


National Bank was the only institution which passed intact 


The || 


' 


| 
through crises and difficulties of every kind, when it was in | 
’ 





Tr 
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its own power to do so, and the State did not press upon it. 
For these reasons we may not despair of Hungary’s with- 
drawing its demands, and consenting to the bank’s continuing 
,| with its present organisation, at least for the time of forced 
| paper currency. As soon as a return to cash payments has 
| taken place Austria will have nothing to say against Hungary’s 
instituting its own independent note-bank. The Hungarian 
Minister of Finances has presented the Hungarian Budget to the 
Reichstag. The total income of Hungary for 1877 is calcu- 
lated at 164,927,812 gulden, against 168,173,042 gulden in 
1876, a decrease of 3,245,230 gulden. The total expenditure for 
1877 is calculated at 179,998,738 gulden, against 183,490,413 
| gulden in 1876, a decrease of 3,491,675 gulden. Itis true that a 
deficit there still is of 15,070,926, but it is by nearly 300,000f1 
less than 1876, and a more business-like calculation must be 
noted, and optimism seems to have been at last put aside. 
As Hungary cannot raise a new loan, the deficit is to be 
|| covered by the sale of railway obligations, which had been 
acquired by advances to railway companies and by the 
| emission of “rente” to the amount of the yearly rate of 
| amortisation of the States’ debt. 


A reduction of the tariff on Hungarian railways for the 
conveyance of corn and pig iron, at the rate of 10,000 kilos in 
separate cars, has been introduced. Of late the demand for 
wrought iron and stecl has increased in Austria and Hun- 
gary. 

The Neue Frere Presse contains the following details on the 
ag condition of the German currency reform, which 

ave been communicated by a member of the Imperial 

| Chancellor’s Office to one of its chief collaborateurs :— 
| “The German Empire, far from suffering any losses through 
| its currency reform, had, on the contrary, realised gains to the 
, amount of 27 million marks at the commencement of the 
_year. A great part of these gains are certainly due to the 
| withdrawn silver coins not having been sold on the metal 
market, but having been recoined into pieces of less intrinsic 
_ value, to the amount of 312 million marks, by which means, of 
| course, the surplus was obtained which went into the coffers 
of the State. This residue was all the more importunt, as at 
first the large coins with full intrinsic value were withdrawn. 
For the future, of course, the gains will be less, as the turn of 
| tbe smaller coins to be withdrawn is now coming. After 
that the German Empire will have to sell the sur- 
| plus of the old silver stock against the new requirements, 
| in which case losses must ensue. It is true that a portion of 
the excess had already disappeared by the end of last year, in 
|, consequence of that sale of silver having begun. The question 
now is, how much more silver has Germany to dispose of ? 
| For it cannot yet be determined what amount of silver is still 
_in circulation, nor the amount which Germany will require to 
| coin into the smaller denominations for daily traffic. The 
| currency law determines a rate of 10 marks per head of the 
| population. But the most distinguished German economists 
and, indeed, the Government also, have long since declared 
| that rate to be too low. The Imperial Government has often 
been advised to arrest its sale of silver, until the depression 
(of the silver market has given way. ‘The Government 
|is well aware that the temporary extraordinary fall in 
the price of silver in London was to be ascribed to over- 
speculation for the fall in silver, and that that applies 
| especially to the fluctuation in price during July of the current 
year. But it is equally positive that reliance cannot at any 
time be placed upon any lasting steadiness in the price of 
silver. In order to obtain such security, even for a few years, 
unlimited silver coining would be necessary in the countries 
belonging to the Latin Monetary Convention. If these latter 
| could be induced to accept all superfluous silver at the rate of, 
jsay, 153 lbs of silver for 1 lb of gold, then confidence 
would be re-estublished; but even then only up to 
the moment when the last twenty-franc piece has been 
given over to Germany. The German Government 
|has decided upon selling silver as often as the state 
| of the silver market allows it. The market of London is not 
| alone in this case a standard, but also India and the rest of 
| Eastern Asia. All the gold exchanged for silver is instantly 
| melted and coined into gold pieces, and the rate for coining is 
| not, as has been over and over again stated, } per cent., but 
| 3 marks for a pound of standard gold, or 2 per mille.” 

A number of Hungarian ladies at Budapest have founded 
| an association whose purpose it is to use and acquire none but 
|home products. At first sight this intention looks very 

patriotic, and indeed it was proposed thirty years ago in 

ungary, where it failed entirely. Herr Adolf Tansig, the 
editor of the Vienna Havsfrauenzitung, tells the ladies of 
Hungary why their scheme cannot succeed, and explains the 
disadvantages which it would bring about, did it succeed. 
_ The exportable articles of Hungary are wine and corn, which 
_on the international market must be exchanged for something 
jelse. Now, if everything necessary for home use is to be 
produced witkin the country or done without, foreign coun- 
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to comprehend the damage to Hungary which might arise 
from this novel system of national economy. 


The Austrian Bessemer works have come to an agreement 
amongst themselves, according to which they will not under- 
bid each other, but will take contracts by turns. One works 
which had signed the agreement, has already failed to fulfil 
its promise, and has underbid the rest. So that great dis- 
harmony has, for the present, been the only result ct the 
agreement. 

The association for international law, which held its ses- 
sions in Bremen, has closed the latter, after having debated 
several more important points. Amongst these was the 
“ seizure of private property at sea during time of war,” 
an international law for extradition of criminals. Several 
committees were elected, amongst which will be one presided 
over by Sir Travers Twiss, and another for patent questions, 
to be presided over by J. Hinde Palmer. Towards the end of the 
session the financial position of neutral countries, at times 

oe States, was discussed. It was ex- 
plained that neutral States cannot be allowed to support those 
engaged in warfare with money, and also discussed whether 
neutral States may influence the chances of a warfaring State 
by buying its securities and its obligations. 

A congress intent upon the progress of wine-culture was | 
held in Kreuznach, on the Rhine. The philloxera, and the | 
means of destroying it, were also amongst the subjects dis- 
cussed. | 

In Munich, the introduction of a pneumatic postal system | 
has been decided upon. | 

The total of new Imperial money coined in Germany up to 
the 30th September, 1876, amounted to : 

marks. 
1,422,109,820 
317,480,002 
33,181,905 
9,156,703 


In gold pieces 

In GilVOr PICOOS ....ccccccsosceccscccccccovcccece 
In nickel pieces 

In copper pieces 


The emission of the “ Reichscassenscheane,” whose circula- 
tion is fixed at 120 million marks, amounted last September | 
to 118,092,680 marks. The advances to different German | 
Governments for the purpose of withdrawing the old State | 
paper money, which are fixed by the Act of the 30th April, 
1874, at 54,889,941 marks, amounted to 53,637,203 marks. 
Therefore only 3,159,888 of Reichscassenscheane remains for 


emission. 


TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th day of October, 1876. 
ISSUE DEPARTMENT. 
£45,514 385 | Government debt 
Other securities 
Gold coin and bullion. 
| Silver bullion 


£11,015,100 
3,984,900 
33,514,385 


Notes issued 


45,514,385 


48,514.385 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 | Governmentsecurities £18,202,925 
3,067,431 } Other securities ...... 16,015,786 
I iil eaccecinndiien .. 19,418,635 


Public deposits, in- 
Gold and silver coin... 581,137 


cluding Exchequer, 
Savings Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 6,181,254 | 
Other deposits 30,003,658 
Seven-day and other { 
416,160 | 


54,221,488 | 


54,221,483 
Dated Oct. 12, i876. F. MAY, Chief Cashier. 
HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITES. £ 
Circulation (including 
bank post bills) ... 
Public deposits ...... 


Private deposits ...... 


| ASSETS. 

| Securities ........00006 - 

29,511,910 | Coin and bullion 
6,181,234 

30,003,658 


£ 
4,668,711 
34,095,522 


65,696,802 68,764,233 


cease to import Hungarian corn and wine. It is not difficult the above account under the head Rxsr. 


| 
| 
tries will have no means of exchange with Hungary, and will | The balance of Assets above Liabilities being 3,067,431/, as stated in 


QQ OO . ee 
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FRIDAY NIGHT. 
| The preceding accornts compared with those of last week 
exhibit— 

Increase. Decrease. 

£ £ 
| Circulation (excluding Bank Post Bills) oo Gesteoes - 153,995 
Pablic deposits ......sseseseeerees ossoesesese eee steccasse, | EOS 

| Other denosits... .... chieueetiandieaesbhnen’ BOGE AOR  conccenes ode 

"Government securities ...........c.se+6 eee 2,490,108 caaiad on 

CI RINNE sdccisnssvsnensctkaceneseseess EASLOOS  céccsens ° ees 
RTIOR cccccsencpcscceccecs Sucsessesscceccorsocse ae eee esee §©=—.: 7200, 895 
ROSE ccccccccccocece siaeien qbeensetacoennsenensees 95% —- Guepanaee 612,950 
f CRORE sinactcsenssstesenae deeendankinheewein ° anes Saas 


| The following is the official return of the cheques and bilis 
| cleared at the Bankers’ Clearing-house :— 














|| Week ending Week ending Week ending 
{| Oct. 11, Oct. 4, Oct. 13, 
1876. 1876. 1875. 
|| Thursday............ £12,414,000 ...... 11,163,000 ...... £11,910,000 
tC seeeee 14,382,000 ...... 26,148,000 ...... 14,063,000 
| Saturday ........0006 14,497,000 ...... 17,766,000 ...... 16,049,000 
|| Monday ........44 . 11,832,000 ...... 15,864,000 ...... 13,401,000 
| Tuesday ........ eee §=14,814,000 .,..... 16,693,000 ...... 15,377,000 
|| Wednesday......... 12,975,000 ...... 19,363,000 ...... 40,423,000 
cee aabigecenaumeas 
|| I | carcsenns 80,914,000 ...... 106,997,000 ...... 111,223,000 
JOHN C. POCOCK, Deputy-Inspector. 


Bankers’ Clearing-house, Oct. 12, 1876. 

The following shows the amount of the Circulation, Bullion 
‘| in both departments, Banking Deposits, Banking Securities, 
'| Reserve, and Rate of Discount, for three months ending 
|| 11th October, 1876 :— 














i 

| > Coin and Securities | Rate of 
|| Date. excluding | Bullion. | Deposits, in Banking) Reserve. Discount 
Bank Post) Departrant 
| | Bills. | 

{ } oa a 
|| £ £ a4 kk ) 2D) S 
| July 5 ssesesseeee! 28,408,850, 30,190,692 31,474,756 32,900,018 16,781,842 2 

| ee | 26,272,085, 30,976,481) $2,445,9¢2, $2,803,039, 17,704,498 — 
r ene 28,359 275, 32,293,976, 33,291,578 $2,553,193 18,934,701 — 
26 ssessssseree) 28,314,640, 33,037,026) 93,942,944 $2,417,470. 19,723,286 — 
| AUg. 2 sesecerssese) 26,081,980) 33,553,181) 33,992,370 $2,598,627) 19,621,201 — 

9 serssessee-s| 28,025,055) $3,802,178, 33,432,698) 31,799,351) 19,876,523 — 

i WD cecaisstainen 28,687,570, $4,605,976 34.134,608, $1,427,023 21,018,406 — 
1] . wssasomeens 38,221,815) 33,804,732 33,557,691) 31,204,623, 20,672,917 — 

| 30 sesssseseeee) 28,087,975) 33,709,326! 33,455,035| 31,113,486) 20,621,351 — 
|| Sept. 6  sevsssseeee| 28,179,985, $4,167,242) 33,977,834) 31,661,595, 20,987,257 — 
i| SD: ssenen 27,876,800 34,844,697 34,561,371, 31,246,538 21,967,597 — 

ae 97,773,460 35,017,529| 34,876,265| $1,244,240 22,244,069 — 

OF cshetiions 27,973,390 $4,827,641 34,561,585) 31,210,725) 21,851,251 — 
|| Oct, 4 wee] 29,249,745 94,816,417, 33,579,677, 91,612,537 20,566,872 — 
i] ss | 29 :095.750 34095,522 36.184.59! 34,221,711 19.999,772 





'| Subjoined is our usual table, affording a comparative view 
| of the Bank returns, the Bank rate of discount, the price of 
1] Consols, the price of wheat, and the leading exchanges, during 
|| @ period of four years, corresponding with the present date, 
|| a8 well as ten years back, viz. :— 

















Atcorresponding dates Oct. 10, Oct, 15, Oct. 14, Oct. 13, Oct. 11, 

|| with the present week. 1866. 1873. 1874 1875. 1876, 

| Circulation, excluding £ £ £ £ £ 

bank post bills ...... 24,586,250 26,861,765 27,660,430 | 29,236,115 | 29,095,750 

| Public deposits ......... 6,266,199 4,316,070 3,957,287 , 4,125,885 | 6,181,234 
Other deposits ......... 17,454,673 20,431,595 21,957,749 | 26,051,022 | 30,003,658 

| Government securities 12,419,043 13,231,229 15,340,156 16,551,095 | 15,202,926 
Other securities......... 22,149,550 | 21,801,732 | 19,206,267 | 20,927,226 | 16,018,786 
Reserve of notes&coin 7,404,341 7,861,026 9,405,826 | 10,789,206 19,929,772 
Cein and bullion ...... 16,467,606 19,722,501 22,066,256 25,025,321 | 34,095,522 
Bank rate of discount, 44 % 6 % 4% | 3% 2% 
Price of Consols ...... 8h | (82h oe) | los 96} 
Average price ofwheat 62s 2d 6ls Od 44s 8d 45s 104 463 3d 
ExchangeonParis(sht)) 25 20 30 25 32} 42; 25 12) 22) 25 20 30/2515 25 
— Amsterdam ditto, 1116 17 1205 i¢ 12 162 17 1203 12| 121 2 
— Hamburg (3mths) 13 5} 9 2062 2074 2067 | 2065 


Clearing-house return 


110,067,000 103,198,000 111,223,000 8 ',914,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
4,694,877/; in 1873, a deficiency of 1,370,137/; in 1874, an 
excess of 2,741,482/; in 1875, an excess of 5,123,7961. 
In 1876, there is an excess of 11,800,733/. 


In 1866, business of all kinds remained dull and without 
recovery. The report of the Committee of Investigation on 
the London, Chatham, and Dover Railway accounts disclosed 


the creation of fictitious receipts and the illegal issue of de- 
bentures, 





THE ECONOMIST. 





| ness of inquiry for accommodation that affected the money 





1203 


Ia 1873, the Bank rate was raised from 5 to 6 per cent., a 
new demand for gold for America having made further in- 
roads upon the reserve of cash in the banking department. 
But it was the demand for gold, and not any marked brisk- 


market. The Stock Exchange was very much agitated, 
foreiga stocks fluctuating heavily, on reported difficulties 
amongst speculators abroad. 

In 1874, the Bank rate was raised to 4 per cent., a rise in 
that of the Bank of Prussia having been the immediate cause 
of the movemeat. Count Arnim was prosecated for retain- 
ing papers connected with the German Foreiga O fice. 

In 1875, the Bank rate was raised from 2} to 34 per cent., 
after a rise of 4 per cont. the week before. Money was diffi- 
cult to employ at any price at the time, and the reason for 
raising the Bank rate was simply the protection of the gold 
reserve ia the banking department. The Turkish collapse 
monopolised attention on the Stock Exchange. 

The account of the Bank of France for the week ending 
October 12 shows the following changes :-— 


Oct. 12. Oct. 5. Increase. Decrease, 

ASSETS £ £ £ £ 
ici vtcttcnseodenmnesontonenenens 83,822,000 ... 84,264,000 ... ie . 442,000 
Private securities ........0.-00+8 19,731,000 ... 19,098,000 ... 683,000 oak 
Treasury bonds.........-.sseree 14,035,000 ... 14,035,000 ... eco ese ove 

LIABILITIES. 

WOEOD  ccarccoccccosccccncccececoccos 102,210,000 .. 101,729,000 ... 490,000 ... eee 
Government deposits ......... 2,574,000 ... 3,244,000 ... ose se 670,000 
Private deposits .........000+ 14,306,000 .. 13,853,000 ... 453,009 ... eae 


The following are the principal items in the accounts of the 
andermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 





Oct. 7. Sept. 30. Increase. Decrease, 
ASSETS. £ z £ £ 
Coin and bullion ..........+.+0 25,014,000 25,211,000 ... om + 197,000 
Discounts and advances...... 25,136,000 ... 25,134,000 ... 2,060 seo eee 
LIABILITIES. 
Notes in circulation ........0++ 36,619,000 ... 37,007,000 ... ove «++ 388,000 
Deposits, Ke. .........04+ en 2,600,000 ... 2,682,000 ... 18,000 .., ie 
Acceptances,encorsements,&c. 7,737,000 ... 7,557,000 ... 189,000 wa 
AUSTRIAN NATIONAL BANK. 
Oct. 4 Sept. 27. Increase, Decrease 
ASSETS. £ £ £ £ 
Coin and bullion ........0.s00« + 13,660,000 ... 13,660,000 ... wee ose 
Discounts and advances ...... 14,586,006 ... 14,334,000 652,00 ws 
LIABILITIES. 
Circulation.........cssesceerseeee 29,254,000 ... 28,779,000 475,000... 
NETHERLANDS BANK. 
Oct. 9. Oct. 2, Increase, Decrease. 
ASSETS p £ £ £ 
CORR cecccccccceesccccscvecccseccee 12,967,000 ... 13,012,000 ... pe ee 45,000 
Discounts and advances ... 7,426,000 ... 7,120,000 ... 308,0U0 ... eee 
LIABILITIES. 
Notes in circulation § ......... 15,537,000 15,251,000 286,000 oo 
Deposits.....cceerereseeseee aneien 3,427,000 ... 3,458,000 ... 31,000 
NATIJNAL BANK OF BELGIUM, 
Oct. 5. Sept. 29. increase. Decrease, 
AsssETs. £ £ £ £ 
Coin and bullion .........cce00s 5,275,006 5,268,000 ... 10,000 ... ane 
Discounts and advances ...... 10,301,000 .,. 10,446,000 ... ae es 145,000 
LIABILITIES 
Circulation  .....ccceesecersseee 12,769,000 ... 12,782,000 ... 13,000 
ORE cccecocesscecnvercoecesess 2,595,006 ... 2,657,000 ... 62, 


Discount AND Money Markxet.—The low value of money 
has not appreciably varied this week, # per cent. being still 
the quoted rate for discounting three months’ bank bills in 
the open market. Bankers find it difficult to employ their 
balances from day to day at } per cent., and loans on the 
Stock Exchange were very cheap at the settlement, the rate, 
on the security of English Government stocks, being “ any- 
“ thing and almost nothing.” 

A fall in ths quotation here of the St Petersburg exchange 
to 30d occurred to-day, and the news of extreme financial 
disorganisation is telegraphed from that city, the quotation of 
discount being given at rates exceeding 17 per cent. Much 
alarm (and apparently discredit also) exists there, partly on 
political, but also on financial, grounds, and the crisis is no 
matter of surprise to those acquainted with the recent course of 
Russian commercial affairs. Explanations are put forward of 
the stringency which has arisen in the St Petersburg money 
market. First, there are said to be a large number of bills 
maturing there which require more money and credit than is 
easily obtainable, and the present excess of drafts on St Peters- 
burg is ascribed to a check to recent drawing by Russian 
exporters against wheat, and against the Government remit- 
tances of gold, now, we understand, discontinued. Secondly, it 
seems possible that the fall in the rate of exchange here results 
from a fear lest the paper rouble should become further depre- 
ciated. This apprehension rests on the fact that Russia has 
been continuously exporting the gold held against the note- 
circulation of the Imperial Bank, to the extent of many mil- 
lions sterling. Such export tends to raise the value of loan- 
able money in Russia, because the efflux of that gold involves 
the extinction of a corresponding amount of notes—they are, 
in fact, burned. But an extra fiduciary issue may soon take 
place, and the currency in consequence become further depre- 
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ciated. Therefore there is on the one side currency deprecia- 
tion, on the other commercial discredit, to account for the 

resent critical state of Russian finance, the political element 
em without doubt complicated it. 

Some gold movements, having in one or two cases a ten- 
dency to scatter the great accumulation of the metal here, are 
occurring, and political complications appear to give rise to 
them, though the exaet nature of those complications is less 
We have 


lately noticed that money in the continental .aarkets has been 


rising in value, while here, on the contrary, it has fallen—the 
reason being war alarms, so far as we could judge. The 
effect on the exchanges has been to turn them unfavourably 
to London ; in the case of Paris, so much so as to have taken 

gold thither already this week. The Portuguese Government 
has taken about a quarter of a million, in order to prepare 
for the maturing of the doubtful bills which were allowed 


to take advantage of the two months’ grace decreed in August, | 


and which expires on the 17th inst. The German exchanges 
have been approaching a point at which gold may soon be 
sent from hence, but political eventualities cannot be relied on 
not to disturb such tendencies. In to the require- 
ments of Germany for gold, too, the news of 
importance. The Government propose to bring in a bill to 
the Reichstag for extending the silver coinage per head of the 
population, from 10 marks to 15 marks—a measure calculated 
to add ten millions’ worth of silver to the ‘formerly proposed 
circulation, and in consequence, to dispense with as much 
gold. The probabilities are, therefore, that German coinage 
will not be responsible for any such large withdrawals as 
occurred towards the end of last year, whatever may be the 
effect of other political occurrences, Next, as to the 


later 
reiavl 


| Manewuvres imputed to the Russian Government for support- 


| 


| 
| 
| 


| 
| 
| 
| 


ing its credit here by despatching gold from St Petersburg, it 
is clear that they must soon come to an end, or perhaps be 
reversed, for otherwise the stock of gold in Russia itself will 
be so much attenuated that something disastrous may be 
precipitated. Indeed, the report is, to-day, that the sbip- 
ments are already stopped, a financial panic having occurred. 
Lastly, in the event of a European war, much gold would go 
to the United States to pay for wheat, and the tendency has 
lately been in the direction of such a movement from various 
causes. The quotation for refinable gold bars has been 
raised this week }d—to 77s 1ldperoz. Silver closes at 
524d per oz standard. 

The Bauk return of this week shows no unusual feature 
at the beginning of a new quarter. The payment of the 
October dividends on the Funds and Bank stock has 
increased private balances, which are 2,807,000/ higher 
than last week, and the Government appear to have bor- 
rowed on the other hand in order to pay dividends, for 
public deposits are but little reduced, whilst Government 
securities are 24 millions more. There is a further decrease 
in the cash reserve in the banking department of 567,000/, 
which is not due to an «fflux of notes, but of coin and bullion. 
The total decrease in the latter item is 721,000/, of which 
241,000/ has been taken for export, and therefore 480,000/ 
for internal and miscellaneous uses. 


We subjoin our usual quotations tor mercantile paper 
having various periods to run :— 

Bank bills— 3 months .............c00ee0e 

Do 4 

Do 6 

Trade bills— 3 months ................c0008 

Do 4 

Do 6 


per cent. 
per cent. 
per cent. 
per cent. 
per cent. 
per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Diseount houses at call 2 per cent. 
Discount houses at seven days’ notice ... 3 to ? per cent. 
Discount houses at fourteen days’ notice } to# per cent. 
The discount 
cities are 


quotations 
as follows :— 


current in the chiet continental 


Bank Rate. Open Market. 


Per Cent. Per Cent. 
Ne Asissiavedhtevbdvetsbiendimntixedecdees 3 2 


Berlin 3 32 
or 
v3 
Hamburg 
Amsterdam 
Brussels 


this week is of | 
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Tue Sock Markets.—A continuous and very general rise 
took place in prices until Tbursday afternoon, when the im- | 
provement in tone which had been creeping over the markets | 
was suddenly lost, and adverse political rumours had a most 
depressing effect. The Ozar had abdicated, being no longer 
able or willing to stand in the way of the violent war party 
in Russia; that country had thrown off the mask and re- 
jected all terms for peace or an armistice; and Turkey had 
only consented to an armistice on grounds which the foreign 
Powers could not countenance. To-day prices further receded, | 
but, on a contradiction of the report of the Czar’s abdication, | 
recovered, at the close, from the increased depression of the | 
morning, the result of the week’s movement being to leave | 
prices about where they were a week ago, Russian showing an | 
exceptional fall of about 2 per cent. on the average, and 





| English railways a moderate advance by way of counterpoise. 


The previous improvement and return of confidence on the | 
Stock Exchange, were prompted by the knowledge that an | 
armistice was urged upon the Porte by united diplomatic | 


| pressure, and it came out that that Government had decided | 


to grant one, not for a month only, but for six months. The | 
effect was to relieve anxiety, and to lead to the closing of | 
bear accounts all round. English as well as foreign specu- | 
lative securities shared in the rise; indeed, as has for some | 
time been the case, it is such markets as that for British rail- | } 
way stocks which are chiefly affected by speculation, based | 
on prospects of peace in Europe; and it was that depart- | 
ment which was most agitated by the warlike nature of the 
reports circulated on Tkursday. Putting aside the speculative 
element, and coming to the demand for investment sect urities, | 
it appears that there ie much money ready to be place d in all |} 
superior stocks which are not already so high in price as are || 
British railway debentures and quiet Government stocks, which | 
now pay but 54 to 4 per cent. interest om the outlay. The | 
demand for French Treasury bonds and the new Victoria 4 
per cent. loan are cases in point. 

Encuisa Government Securities. — Consols advanced, 
though not without occasional fluctuations day by day, until | 
Thursday, when a marked decline occurred. To-day a further 
fall occurred, the price at one time touching 9511, but at the 
close of business some improvement was’ apparent, and there 


is now no change on the price quoted here a week ago. 
CONDSOLS, 
Money. 


‘ Account, Nov. 3. 
Lowest. Highest. 


Lewest. Highest, 
96 96% 
96 962 
96% 96} 
96} 964 


Exchequer Bills. 
March & June. 

308 pm 

308 pm. 

308 pm, 

308 pm. 

308 pm. 

) 30s pm, 


taking the 


Saturday 
Monday 
Tuesday 
Wednesday . 
Thursday 964 964 
Friday. 955 96} 


The following are ‘the dang for the week, 


la est unofficial prices for quotation :— 


Closing Prices 
last Friday. 
Consols for MONEY ....00. eececee wecccvecsocococeces 05i 6 
Bebe TOY. B . ..icnrscesnsonescasencenn pooveccsececse 95% 6 


Clesing Prices | 


inc. or 
this dav. re 


Rednced 3% 

New 3% 

Exchequer bills, June 

Bank tock (last dividend 5 %).- 

India 6 %, red. at par, July 6, 18 107} 
Do 4 %, red. at par, Oct., 1888 102% 

Metropol, Board of Works 34 % Consols.. 1033 4 


Coroniat, GovERNMENT SecURITIFS.—This market has been | 
for the most part firm, with a strong upward tendency. 
Canadian, 1885, loans rose a and the 1904-5, 4; "ts of | 
Good Hope 4} per Cent., Mauritius 43 per Cent., New | 
South Wales, 1903-5, b ‘Genesee, * on all three issues ; | 
South Australian 4 per Cent., }; and Victoria 5 per Cent., 
1894, 4. The price of the New Victorian 4 per Cent. 
Debentures is about 97} to 3. The principal decline of the 
week has been in some of the New Zealand securities, the | 
Consolidated Joau having fallen }; the 4} per Cent., 5-30,1; 
and the 5 per Cent., 5-30, }. | 

Foreten Srocks.—The effect of the collapse on Thursday | 
has to-day been increased, until the arrival of a contradiction | 
of the Vienna telegrams, which had previously spread | 
consternation in the markets. A partial recovery then | 
took place, and prices on balance show a slight decline, | 
alter having risen with much appearance of steadiness | 
during the early part of the week, in accordance with 
the reassuring tenor cf political news. Investment money does | 
not seek this market to any marked extent, unless it is to pick | 
out the few quiet and reliable stocks which the disturbed | 
finance or politics of most foreign nations have left 
intact, At the same time there is little speculation going on | 
in the inferior Government securities; Russian, Austrian, 
Hungarian, &c., are, of course, very much subject to fluctua. 
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sions, but the purchases which occur when polities are going 
more smoothly, have been principally the result of 
efforts to cover previous operations for the fall, 

| new speculations of that kind appear to originate abroad, the 
| dealings here being chiefly on arbitrage account. We 
'do not say, however, that there are not large amounts 
| of foreign bonds held here, on what may be called 
speculative investment, the stability of which depends on 
the continued quietude of the money market. Much 
doubtful stock is held in Paris, but is well held, so far as 
can be judged under present circumstances, the fluctuations in 
| Egyptian and Spanish, occurring chiefly in sympathy with the 
| leading stocks most affected by the course of politics. Of the 
‘remaining speculative section of this market—viz., South 
| American—Argentine stocks continue to move up and down, but 
outstanding operations for the fall in them are now very limited, 
in comparison with their former large extent. The state of 
speculation in Argentine and Buenos Ayres is still to antici- 


make efforts at each settlement to cover themselves and 
“get in,” as the phrase is, has kept up prices again on the 
present occasion until accounts were arranged, and the support 
dropped away. The Turkish Loan of 1854 has advanced 
8 per cent. on the due advertisement of the payment of the 
half-coupon. This, and the fall of 1 to 3 in Russian stocks, 
in connection with whici the above remarks on the state of 
the“foreign exchanges may be useful, are the chief features in 
this department. 


The following are the changes for the week, taking the 
latest uaofficial quotations :— 
Closing Prices 
last Friday. 
|| Argentine 6 %, 1868 ..co...cccceccesceeees e-eccece 468 
j Ditto 6% Public Works, 1871......-..e.000« 374 8h 
| Austrian 6% Sil ver Kentes (lessincowetax) 55 7 
|, Brazilhan 5 %,1} 914 3 
i Ditto 5 %, 1871 90 rs 
| Ditto, 1875 904 14 
|| Bolivian 6 %, i187 17§ 8 
| Buenos agree ® ‘er 87 43 6 xd 
Do 1873. ee 
Chilian 5 9 0 ‘173, sutecceuss 
Costa Rica 7 %n, 1872.....cccccsccccresccescosseree 
Danubian Principaiities 7 %., . 1864 . 
Dittc 8 %, 1BB7 cceccccccccccccsccscccccccesccces 
| Egyptian 7 7 Mo, 1BBZ -reene- 
Ditto 7 %, i864 secs cceseces 
Ditto 7 %, 1866 (Viceroy . Loan) . eppeaness 
Ditto 9 %, 1867 .ocosceceeee eacceccecceccosccccs 
Ditto 7 %, 1868 ..... 
Ditto 7 %, 1870 (Khedive Loan) 
| Ditto7 %, 1873 
| Entre Rios 7 7 % 
French 6 % ..... oa 
Hungarian 5 %, 1873... sapecce 
Ditto 6 % ....00 peeunesesee pasheowedhs 
Ditto, 1874....00.-.ccccccccescercescosessoccccosecs . 
Itaiian 6 %, 1861 (less income tax) . on -00 
Ditto 6 % State Domain ........ccecsees 
Ditto 6 % Tobacco Bonds 
| Japanese 9 %, 187C .... 
| Mexican 3 % ccoccccrcseee 
Paraguay 8 %, 1872 «ss. 
| Peruvian 6 %, 1870 ..cccccccscsee 
Ditto Consolidated 5 %, 1872........ 
Portuguese 3 % Bonds, 1853, &c. 
Rassian 5 %, 1822 ....cccsccscsserse os 
Ditto & %, 1862 . 
Ditto 5 %, 1870 ....... 


Closing Prices 
this day. 


Inc. 
or Dee 


eae 













oeenenee 












eee ene eeeeeennerees ereee 









Ditto 5 %, 1872 
Ditto 5 %, 1873 
Ditto 44 %, 1875 


AOR e eee ene eter eee terereneeeee® 


Ditto, Anglo-Dutch, 6 %, 1864 and 1866 


or erae 


Ditto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jarosiaw 


| Ditto 6 %. Charkof-Azof Bonds 
Dante FEZ Wh, 1876..ccsrconcerccocssce scesecceses 
BPADiSh 3 YW roeccceercecsenccecvarsneces eeesescccooses 
Ditto 6 %, 1870 (pletion 3 Mor nan 
Ditto 6 % ‘ands Mortgage) . 








59 61 xd 
427 
124 
1zZ 4 
1i3 
133 
12% 


28% ¢ 









Ditto 6 %, 1858 . eeneeccescee 
Ditto 6 %, 1862 ..... ereccecceees eee 
Ditto 5 %, 1865 (General Det) .eoeeseveres 
Ditto 6 %, 1865  .ceccorevscecceeseees eecececes: eee 
Ditto 6 %, 186U «+... 
Ditto 6 %, 1871 
Ditto 6 %, 1873 accoccccsccoccsceses 
Ditto 9 %, Treasury BandC ., 
Uruguay 6 %, 1866 ..... — esccccsccces 
Venezuela, 6% 1864 and 1866 





EnGuiso Raitways.—A semi-panic was experienced in this 
department on Thursday afternoon, so disappointing was the 
character of the political news then reported. Purchases, not 
only to close accounts for the fall, but also to begin new 
operations in view of an advance, were previously made in 
continuation of the tendency which a more reassured tone of 
opinion concerning the prospects of a European war has for 
some weeks allowed to prevail. A fortnight ago it was found 
that the state of the “account” had changed. At the 
settlement at the end of last month, instead of the charges for 
deferring delivery of such stocks as the Midland, a rate was 
obtained for deferring purchase ; the same state of things was 
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and the | 


| which might otherwise weigh on the market and give it a 


| falling-off in the traffic for last week had a depressing effect, 


pate a fall, however, and the knowledge that operators will | 
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noticeable this week, and the plain inference is, that contracts 
for selling the stock of the heavy lines have been largely 
covered, and up to Thursday, it appeared that operations for 
the rise preponderated. It also seems, however, that stock, 


generally depressed tone, has been taken off and pledged at 
the banks to an extent which is believed to be unusually large, 
and is, therefore, adverse to future buoyancy of prices when 
the pawned stock comes to be realised. This may not take 
place until money becomes more valuable than at present, 
and susceptible of better employment than by such methods. 
North British showed again a special advance, and close at a 
rise of 1. On London and North-Western stock the great 


but there is a trifling advance in that case also, 
market is better all round on balance. 


and the 
Great Eastern, Great 
Northern, South Eastern, and Brighton are each about 1} 
higher. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :-— 




















Closing Prices 
last Friday. 
c an 1213 2 
BG BAI caicenicertccntnnnniincesqinivictanaanensniatn 257 
RSE FIRE ccnsenuhessnssctnessnaiaeaiepemeenin 475 3 
BTOAt NOCtNeED ccoccoccoscecccccessscovececececess 130} 1% 
DESEO. A ceccecccccceveccccccoccnscovecessoesccooooces 139; 40} 
RE Fea incs.<conavencosscoctuianetnrmecmeanses 106} 
Lancashire a OTKSNITES .rocccccescercocecess 34 5 
BANG Brigh tOD .cocceccoccccccccoccosccoccese 118 3 
” Ditto A pielisinpel ines inclnauestaigenspeiiesieiiuadiaeiinnend 100 3 
London, Chatham, a OVEOT. ccsccccosseccssss 21 3 
Ditto Arbitration Preference ......0.. 663 2 
Lendon and North-Wester: 146% } 
London aid South-Western...... o- 127% 8} 
Manchester, Sheflicid, and Lincolnshire ... 74 } 
Ditto Deferred ....ccccosccccescsscccccccescsceoces 43 4 
Metropolitan  .cc.cccccccccecescceccocsccccecscoosee loa; 5 
Metropolits aN District ..e.coccccee 48; 3 
Ditto ditto Preference ... 106 8 i 
1333 4} 
ig eudeosees 96% 7 
North-Easterr—Consols ..+..... 155} 4 
North Staffordshire 64 6 
South Devon..........cce- 647 
South Eastern ..... 125 6} | 
TARO RUB OCEOE cccccvenccnccsdcittitein cs cenntnscenin 1125 3 | 





The quotations for the leading debenture 
as follows with last week :— 


Closing P ~— 8 
last : ri 


Closing P 


Great Eastern A 5 %, 
Ditto 1867 Redeemable 
Great Western 56 % Deb. ... evecscoucesees 
London and North-Western 4 % .....e60. sess 106), 

London and Brigaton 4¢ % .... 
Londoi 


. Chat., & Dover Ar bitratic on “ % 110 
Metro —_ 


} 
| 
Prices Inc. or } 

la Dec 

ig 21 
) + ] 

oiitan District 6 % eeveenoese 145 7 one one 

The traffic receipts on seventeen railways of the United 





Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 7, to 
1,064,547/, being an increase of 4,089/ on the corresponding 
week last year. The principal increases are the Midland, 
7,324; the Great Eastern, 5,625/ (chiefly in coal); the Lan- 
cashire and Yorkshire, 1,559/; and the Great Northern, 1,570/. 
The London and North-Western shows a heavy decrease of | | 

j 





11,2377. 
RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 














Week's Receipts. Half-year te date 
(nme . — ~ 
Inc. or Dec, Inc. or Dec, 
on on 
Correspondiag Correspndg. 
Amount. week in "75. 4mount. per. in '75. 
4 £ z z 
Great Eastern ...........- 57,232 + 5,625... 733,964 -+ 24,750 
Great Northern ......... 62,144 + 1,570... 913,087 + 19,751 | 
Lancashire & Yorkshire 68,206 -+- 1,559... 1,068.561 — 11,657 | 
London, Chat.,& Dover 21,260 — 1,145... 362,423 1,486 | 
London & Nrth.-Western 171,203 —11,237 2,615,686 — 34,232 
London &South-Western 41,693 + 575... 632,314 -+ 26,580 
London and Brighton... 37,130 — 286... 596436 — 1,870 
Man., Shef., & Lucolnsh. 30,805 — 1,524 447,905+ — 15,310f 
Metropolitan isa scocce «(9,443 + «08804... 132,7055 + 22,4245 
Metropolitan District . 5,126 + 212... 67,068¢ + 1,900 
I stheitimnectsnce ' 180.234 + 7,824 ... 1,718,750 + 58,037 
North-EKastern....... eevee 126319 + 344... 1,826,436 — 46,627 
South-Bastern............ 43,467 -+- 456... 615,083 — 24,607f 
*Oaledonian ........ ....0. 58,159 1,447 591,808 — 9,934 
*Glasgow &Sth.-Westrn. 19,751 -+ 1,021 205,298 10,819 
*Great Western ......... 134,565 + 547 ... 1,413,824 — 8,186 
*North British............ 47,510 + 214 475,140 — 2,405 
1,064,547 + 4,089 ... 14,438,532 — 10,564 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last, 


Foreign anp Coronrat Rarmways. — Great Western of 
Canada securities have advanced, the chairman of the com- 
pany having made an able speech at the meeting on Thurs- 
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day, in which he described the position of the line as one 
likely to improve. The amalgamation scheme was negatived, 
but one for the division of competitive traffic is still open to 
arrangement by arbitration. 







Closing Prices Closing Prices Inc. 
last Friday. this day. or Dee, 

Antwerp and Rotterdam .........c0ccccceeser eee 18 20 essccsece BB ED cen ve 
Bahia and San Francieco............ eeccccooooes 20% comes 20) 90 —- } 
Belgian Eastern Junction ....... poccevenescess 2% eunsesene 2 : oles oom 
Buenos Ayres—Great Southern ...........+0++ 12% oon 196 
Dutch-Rhenish.....cccccrrcesseesees poapevecescessess 27 8 eroccees a. mee gts 
Lemberg-Czernowitz......... eonveroccceses.cocees 10% mesieiéate 9} 103 - } 
MEOBICAN cccccececccses. coscessccresssrcesseneesooerss +1 tn ae 
OREO. comsinccenccovevenssscsavecocsocneccssconsonse 6G SE = eaneceeee 23 33 
Sambre and Meuse........ eons eovceece 9 on ‘ 
Ban PAUWO....0ccrsecceereeserrenes peneusencouscen gece a —- 3 
Soutb-Austrian and Lombardo-Venetian... 635 {fb ssess ~_— Se + + 

Ditto 3 % Obligations (Jan. & July)...... 93 4 esecusnes of 4 + } 

British Possxssions. 

NN er eevee 13Bb GE ove wee 
Grand Trunk of Canada ....... eoscescocoes coor TE Oh omen 9a 8 = 

Ditto Third Preference........ eocccecesocecces 143 eneccocse 133 14 - 2 
Great Indian Penineula........cccccorecssecersees 116% 7% —cecreeeee LO oie 
Great Western of Camadsr..........ccccecceereees 63 j ome Ves + } 
Madras 6 % .cccce-ceeveee ecevcccccccoocossooccesscces 113 4) nme 2500.6 


American Securities. — A further improvement in the 
coal-carrying lines is the feature here. The following are the 


changes for the week :— 


Closing Prices Closing Prices inc, 


GOVERNMENT aND Stark Srocks. last Friday, this dav or Dee. 

United States 6 % 5/20 Bonds,'65(parl03) 105} 6}... 102} 3} xd ° 
Ditto 1867 Issue (par 103)............+++ =—— | Co 
Ditto 6 % 10/40 Bonds (par 103).......+++++ a — ensayenas 108 9 . 
Ditto 6 % Funded Loan (par 103) .....+..- fk oe 1063 fxd + } 
DAGGO GB % 000...000cccc0e.ss000000-0+ 000 se00%recee8 42 pm 4} 1 pm . 

Massachusects 6 % Sterling Bonds, 1900... 1046  — ......... 104 6 

Virginia New Funded (par 103) ........s000.+. |) ren | ee 

RarunoaD Sucunirizs. 

Atlantic & Gt. Western Ist Mort. (par 103) 21 2 ccsccsees 2. se 
Ditto Second Mortgage (par 103) sec 7 8 = wnnenvene i _—,— 
Ditto Third Mortgage (par 103) .........++ 6 = saeseneee 3¢ 2 —- 2 
Ditto Leased Lines Rental Trust.... ....00. 38 42 ——— sceseecee 3B 42 ave ane 

Baltimore and Ohio 6 % Bonds ........+-0000 112 i -. LI34 jonas 

Erie Shares (par 103)........-.cseseeseeee cucce SE 8s eunseeee 9: —- 
Ditto 7 % Consolidated Mortgage ... .... 68 72 eeeceecee 68 72 - 

Illinois Central Shares (par 103)........+.« -— TOR ccoveee 62 9 +h 

Illinois and St Louis Bridge 7 %, lst Movt. 83 6 xd... «- 936 o 

New York Central 100 dols shares (par 103) 91 3 ccccccece* OS 6 + 6 

Pennsylvania 60 dols shares (par 51¢) ....06 45 7 = ssereneee 44} 5} -1 
Ditto General Mort.6 % Bonds. 1910 .. 107 D9 —cceneeeee 108 10 +1 

Philadelphia & Reading General Mort.,1874 80 2 me BOD. cn ws 


In order to show that there has been a continuous increase 
in the coal trade of the region with which the interests of 
many of the American lines are connected, Messrs Edward F. 
Satterthwaite and Co. publish a table exhibiting the quantity 
of anthracite coal sent to market from the different regions in 
Pennsylvania from the year 1820 to 1875, together with the 
average annual increase :— 


Increase in Average 
Aggregate in Average Annual Gain Year 
each Average Annual Delivery each by Year 
Period of Five Delivery Period over the in each 
Years. for each Period. Preceding. Period. 
Tons. Tons. Tons. Tons. 

19,042 ...008 3,808  .reeve 5,808 eee . 761 
335,973. 67,195 ..+... 63,387 ..... 12,677 
1,579,808  ...006 316,961 cree 248,761 ...... 49,752 
3,683,282 ...... 736,666 ...006 420,605 ...008 84,139 
6,827,552 ...... 1,165,504 ..... 428,848 ...... 85,769 
13,681,132... 2,738,226 seve 1,570,722 ...0.08 314,144 
23,425,006 ...... 4,685,001 ...... 1,918,775 ...... 389,755 
33,732,888  ...++. 6,746,577 — se.eee 2,061,576 ssove $12,315 
41,724,795 ...006 8,344,959 — ...006 1,598,382 ...... 319,676 
€3,668,273 — ...006 12,733,654 ...... 4,385,695 .. 877,739 
93,406,225 .. 18,681,045 ...... 5,847,391 ...... 1,169,478 





Orner Marxets.—The following are the changes in the 
most prominent miscellaneous securities :— 


Closing Prices Closing Prices inc. 


last Friday. this day, or Dec 

B20 Bat hecesescccsvscvvcsescvcetesescoccccncescnceen CR BR cccnecece 8} 9} eae 800 
Bank Of Egypt ....00..-.-s00d-ssseeseeserssssesseness 33 5 eescceces 33 5 . . 
London and River Piate .....cccccccscccersesssvee 3B FT  ———ceeveneee 34 6 -1 

London and Westminster ........0......0sesee0e - 63 ensteteces oe. we om 
Anglo-American Telegraph ......cccccscces:0 G1E B —— sewseeree Gh RB we ce on 
ee S me ° 
Western and Brazilian .........c0000....0000. 5 6 sinaeede ee —— 
B« ston City 6 %, 1899 ........ ponsesseee sevoccces | ae 104 6 eee see 
City of Auckland 6 %.esccecceccsrercesccceseeeeree 105 7 woe 1057 eee 

City of Montreal 6 %...000--. ..-cccresscessscesees 99 100 nace oes 993 1008 + 4 
General Credit and Discount..,............0++0+ GE Ge ss wenncnese 63 + 4 
National Discount ..... pbiiominaneianeiehnepit — Ss 0606lClo aoe OS —- 
Peninsular and Oriental Steam....,............ 35 7 a oF +1 

ee fF © BBSE —_ ave we . 


Jomr Srock Banxs.—In this department the chief feature 
has been the improvement in some of the principal English 
undertakings, Alliance rose }; Bank of Alexandria, }; Bank 
of Australasia, 1; Franco-Egyptian, 4; London and 
County, 4; London Joint Stock, }; National Provincial, 1 ; 
Standard of South Africa, 4; and Union of London, }. On 
the other hand Imperial O:toman experienced a further fall 
of +; London and River Plate, 1; and London and South 
African, 1. 


TELEGRAPHS.—The week’s movements have not been 
extensive, Direct United States rose }; Submarine, 2; West 
India and Panama, #; and Western Union Sterling Bonde, 1. 
Oa the other hand, Great Northern declined 4; and Western 
and Brezilian, 4. 





| 


| 
| 


Mines. — British undertakings have been quiet, no move- 
ments of importance having occurred. Foreign mines, with 
one or two exceptions, have been depressed. Chontales fell §; 
Flagstaff, }; Richmond Consolidated, 1}; Rio Tinto Seven 
per Cent. Bonds, }; and Scottish Australian, }. On the other 
side, there was an improvement of } in Eberhardt ; and of 2 
in New Zealand Kapanga, this latter being owing to a favour- 
able report recently received from the mine. 


MisceLLanrous.—Avckland Harbour Loan declined 4; 
Delaware and Hudson Canal, 1; Foreign and Colonial Trust, 
3 on the first issue, and 4 on the fifth ; and Russian Mortgage 
Bonds 1, while St Louis City rose 1, and Submarine Cables 
Trust 2. Rbymney Iron advanced 1; Imperial Oredit, 4; 
Telegraph Construction, 4; United States Rolling Stock, 1; 
South Australian Land, 1; Peninsular and Oriental Steam, 1; 
North Metropolitan Tramways, }; and London General 
Omnibus, 2. On the other hand, London Financial fell 3; 
National Discount, 4; Hudson’s Bay, }; Peel River, 1; 
Scottisb-Australian Investment, 5; London Tramways, 3; 


4 
New Sombrero Phosphate, } ; and Phosphate Sewage, } 


4° 





eat 
Botiion.—The following is taken from the circular of 


Messrs Pixley and Abell, dated October 12, on the transac- 
tions in bullion during the week :— 


Gold.—The receipts of the past week from all quarters have been 
small, and have not sufficed for the orders for export, the consequence 
has been that 574,00('/ bas been withdrawn from the Bank in sovereigns, 
eagles, and other gold coin, whilst only 29,000/ in sovereigns have been 
The Cathay has brought 35,430/ from India; the Galileo, 


sent in. 
26,0001 from Brazils—total, 61,430/. The Germanic has taken 


130,000/ to New York, the Douro 58,110/ to the 3razils, and the | 


Peninsular and Oriental steamer 86,000/ to Alexandria. 
Silver remained at our quotation of 52d per oz with a quiet market 


for a few days, and small amounts only were offering ; the rate is now | 


firmer, and fine bars may be quoted at 524d per oz standard. 
Friday, the price is 523d.) We have received 35,420/ from New York, 
and 143,600/ from Germany. The Peninsular and Oriental steamer 
leaving to-day takes 14,500/ to India. 

Mexican Dollars.—There are none now on the market, and a higher 
rate could be obtained for any that may arrive in time for shipment to 
China by next week’s steamer. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d per 
rupee. The India Council bills were allotted yesterday as follows :— 
To Calcutta, 19,94,000 rs; to Bombay, 15,00,C00 rs; and to Madras, 
6,000 rs. Tenders on all three Presicencies at 1s 8d per rupee receive 
31 per cent. No telegraphic transfer granted. 

Quetations for Bullien.—Gold—Bar gold, 77s 9d per oz std; ditte 
fine, 77s 94d per ez std; ditto, refinable, 77s 1ld per oz std; Spanish 
doubloons, 74s per oz, last price; South American doubloons, 73s 8d 
per oz, last price ; United States gold coin, 76s 8d to 76s 53d per oz; 
German gold coin, 768 3gd per oz. Silver—Bar silver, fine, 524¢ per oz 
std nearest: ditto, containing 5 grains gold, 52}d per oz std. nearest; 
Mexican dollars, 513d per oz, last price. Quicksilver, 8/ per bottle. 
Discount, 3 per cent. 


According to the Gazette return this evening, the move- 
ments of the precious metals during the week ended Oct. 11 
were as follows :—Gold—lImport, 138,451; export, 410,959/. 
Silver—Import, 392,666/; export, 240,770/. There was no 
gold movements at the Bank this afternoon. The Siam has 
arrived at Southampton with 74,635/, principally in gold, 
from Bombay, Madras, and Alexandria. 





_COURSE OF THE EXCHANGES. 
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TuEspar, Oct. 10. Farpay, Oct. 13. 



























Zaragosa 


. 


Genoa, Milan, and Leghorn... 
VeOMICO .00000,-ercrccececcecceceevees 


Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsterdam .....ccccccccssrssseeess| Short 22 18, 13 23) 13 1) #13 3 
Ditto recesses tm Gtee: 2 | 364) 8 8 12 3 
BePNUREM ccresrrecccsscceene | = 12 3%) 134) #13 3 | 123 3% 
Antwerp and Brussels ......... _ 26 35 26 424 | 2535 | 26 40 
PED ccrscscncnsinmevcsccenecceneee] Short. 251: )| 25254 | 2515 | 26 25 
Ditto .... sesssseveee]|8 Months.| 26 35 25 374 | 25 324 | 25 40 
Marseilles, — = 25 35 2540 | 2535 | 25 40 
~ 2060 | 2064 2061 | 265 
— 2060 | 2064 2061 | 2065 
- 2060 | 2064 2061 | 2085 
-_ 2060 | 2064 2060 | 2065 
- 4 oe 293 | 30% 
— | 1860 | 1860 | 1860 | 18 60 
- 1246 | 1262}) 12 65 12 65 
— | 1245 | 12 62h) 1255 | 12 65 
— | 25 42) 25 479 | 25424) 25 474 
= 47 473 47 | 47% 
_ 473 471 47% 47 
- 473 474 “ae CU} Co 
_ 473 48 475 || 7 
= 474 48 472 | 48 
Da 
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BANKERS’ 


THE ECONOMIST. 


BRITISH FUNDS, INDIAN GOVERNMENT FOREIGN STOOKS, BONDS, &.— Continued. 


SECURITIES, &o. 























Dividends Due | Britisa Fuxps. es 
aly 5 ...|3 per Cent. Consol 952 +6 
5 Ju oe) r Cent. Consols........+. eoees 2 
a _ De for Account, Nov. 3......| 952 96 
April 6 Oct. 6.../3 per Cent. Reduced ........ ooe.| 942 943 
April 5 Oct. 5...|New 3 per es eecececescoosccee 94} 94} 
Jan. 6 July & ...| DoS — — cseoee Jan. 1894) wee ove 


Do 2 oan. 1804) .. 


Jan. 5 July 5. 


seeee 


Jan 5 a VJAMNUIICS c.sceeseeeee » Jan. 1880| .. os 
April 6 Oct. 6 | DO cccoccccorerseseee ApP. 1885) 6f 7% 
Feb. 4 Aug. 4...| Do (Red Sea Tel.) Aug. 1908] 173 17} 


Mar. 11 Sept. 11 |Exchequer Bills,1,0001.3&2}% |25s 20sp 

June 11 Dec. 11; Do 100/, 2001, & ‘50013 &2$% |25s 30sp 
| Inptan Govt, SECURITIES. 

Jan. 5 July 5 ..\(ndia Stock, 5 %... July,1880/107} 4 


April 6 Oct 5...) Do 4% ssesseeeee Oct. 1888/1925 2 
eee Do Enfaced Paper, 4 %.....-| 83 85 
Feb. 28 Ang.31.) D0 do 4b % ccocceree --seseeeeee| 83 85 


May 3] Nov. 30.| 
June 1 Dec. 1... 


Do do 54 % se... May,1879) 85 87 
lio do 6 % Rupee Dbn..1877} ...  ..- 


Junel Dec.1.... Dodo&& do 18821... .. 
Feb. 16 Auglé6. Do Deben., 4 %.. Ang.1878/102} 3} 
Mar. 31 Sept. 36 Do Bonds, 6% 1,000/....00.. 5060p 
Mar. 31 Sept 30; Dodo 4%, under 1,0007 .... 50 6)p 


MISCELLANEOUS, 
._ Bk of Engind S+ ,43 % last $ yr 252 254 
. Canadian Gov. 4% Bnds, 1943-8 
gua. by Imp ria!Governmt 106} 63 


April 6 Oct.6.. 
Apri! 1 Oct. 1.. 


April 1 Oct. 1... Corptn of Lon. Bds,1877,42% 100 2 
June 1 Dec. 1...) Do do 1879,43% 102 4 
Jan. 6 July 6...) Do do 1882,44% 102 4 
April 5 Oct. 5.... Do do 1881,42%,101 3 

eee Do dc 1881,4%scep101 3 
Jan.AprJly.Oct Metrop.Rrd — rks, 83 4 % Stk.103 33.3 








FOREIGN STOCKS, BONDS, &o, 















































wae fear 
Dividends 2 2 Draw- | Closing 
Due. ~f 3 ing. Prices. 
Jan. July 2% Dec. |Argentine, 1868...6 % 46 48 
Mar. Sept. 24 Feb DoPublicWorks 6 % 37 39 
ae 2 | *Oct. |Bolivia....cccccccoee 6 % | 17 18 
June Dec. 1 Nov. |Brazilian, 1852 ... ro ee 
June Dec. 11* Nov. | D0 1858 sescesere 44%) ore one 
April Oct. 1 *Apr. | Do 1859 . 1 
June Dec. 1** Nov. | Do 1860 woe ABM | wre aes 
April Oct. 1?* Do 1863 44% | 83 85 
Mar, Sept. 1 | Jan. | Do 1865 .. 6 % #2 94 
Feb. ia. 1 Feb. Do 1871 ... 6%, 89 91 
Jan. July. .. | 1877 | Do 1875 sn... 6 %| 90 92 
Jan. July 4 Jan. |Buenos Ayres... 6 %| ++ ++ 
Jan, July % | Jan. | Do 1857 se 8%) o-  - 
April Oct. : *Julv.| Do 1870 ......... 6%, 44 46 
April Oct.| Jan, Do 1873 . 6 %| 45 47 
Mar. Sept. « | Mar. |Chilian, 184: 8 %| see ove 
June Dec.) 4 Mar.| Do 1858 ....... « 44% | 70 75 
Jan. July! 2 | Oct. | Do 1866 sss 7 % 109 103 
Jan. July 2 “Jan. | Do 1867 ... 6 %| 90 94 
Jan, July 2 Nov. | Do1870 ... 5% 79 82 
Mar Bept. 2 | Jan. Do 1873 w+... 5 %| 78 Sl 
Mar, Sept, 2 Jan. Do 1876 .ccooree 5 %| 78 Sl 
ne ee» | 1878 |Columbian ......... 44%| 35 37 
on 2 Oct |Costa Rica oe 6%! 12 14 
ove 1 | Mar | Do 1872 ss 7 %| 8 10 
Mar. Sept. 2 *Jan. |Danubian, 1864... 7 %| 74 79 
Jan. July —— Do 1867 scooe.2e. 8 %| 87 3 
aan e- |Ecuador,NewCon.1%| 6 8 
ae eee DoPrv Léa Wrnt. —— 
Mar. “Rept. Jan, ptian, 1862 ... 7 %| 42 44 
Mar. Sept. ... | Jan. o Second Issue 7 %/| 42 44 
April Oct. 3°87 Feb Do 1864 seoerveee 7 %| 50 55 
Jan. July 1 Oct. | Do 1868 .7%| 42 44 
April Oct..1 | Jan. | Do 1873 - 7%} 41 42 
Jan. July. 24 Dec. |Entre-Rios ......... 7 %| 42 44 
wee eee - Greek, 1824-25, ex 
Coupons ...... 6 %| 11 12 
-_ ion Do Coupons ... 23 34 
it 3 “Dec. |Honduras ........10%| 2 4 
oss 3 10%} 2 4 
April Oct.) 1} 5 %| 55 57 
Jan, July.) 14 - 6 %| 57 59 
June Dec, ... | + Do 1873, Trsury. 6 %| 82 84 
Feb, Aug.) ... | s« Do 1874, do 6 %| 80 82 
Jan. July! ... |*Dec. |{talian, Mar. Ry. 6 %| 73 75 
April Oct.) ... *Jan. DO 1885 ...00000. 5 %| 98 100 
Feb, Aug. ... |*May.|Japam _ coors 9 %/108 11] 
Jan. July., 2 ‘*Apr Oreccccece eee 7 %{101 103 
eee cco | coe | Llberiam .occse 7 %] ove cee 
vee N'ne| oe |MeXICAD cesosserseee 3%) 8 8h 
oe in'ne| ess Do 1864 ww. 3%) * 5 
ooo 2 | o. |Paraguay . Sn: 7 6 
vee 2 o Do 1872 ...0..8 %| 7 98 
Jan. July 2 | 1880 |Peruvian, 1870 ow 6 %' 17§ 183 
Jan, July! 2 | Jam, | D0 1872 sce 6%) 14 15 
dan. Jaly|n'ne| ... Portuguese, 63-67 3 %| ~ 534 
den. July) N’NE| eee esvccsese 3 %| 52% 534 
Mar. Gept.| ... |... ms 1822, sm 5 %| 8 86 
Jan. July ZB | *Oct. | Do 1860 cccccocee 44% | 83 86 
June Dec.| 1} *Mar ies 
May Nov. lg . 60 65 
May Nov. se | os 7 57 «88 
* | 
April Oct.. 1 *Jan.| Do 1804, 10014 © | «| 88 490 
April Oct| 1 ‘Jan. | Dodo. 841 16s... 5 % | eon eee 
April Oct. 1 ‘*July | Do Ang.-Dutch, | 
= 1866, 100/...... 6 %| 88 90 
April Oct.) 1 ‘July | Dodo, 847168... 6 %| ... s+» 
May Nov. 0.16 *Aug | Do (Nicls. Rail.) 4%! 76 7 
Feb. Aug. 0.98,*Feb. 7 wore 6%) 90 92 
Mar. Sept. 0.98 *Feb. 6 %| 86 88 
April Oct.|0.95| *Apr. 5 %| 86 88 
June Dec. | 0.98 *Dec, 5 %| 88} 89} 
April Oct. ‘0.98 *Apr. %| 80$ &14 

















sal 


























wae 

Dividends ZU Draw. Same Closing 
Due. £5 ing. Pr.ces. 

Die | | 
ove 1.76, Dec. |San Domingo... 6 %| 8 1C 
Jan, July. 2} Dec. |Santa Fé ......... oe 7 %| 42 48 
June Dec. 1 ve |Sardinian........0008 5 %| 69 91 
eos coe | eee [Spanish ........0. 3 %} 13$ 13} 
Jan. July. 14 Dec. | DoQuiekslvr Mt 6 % 91 93 

April Oct.0.46 Jan. |Swedish Govern- | 
ment, 1864 ... 44% 98 100 
Jan. July! } | ov Do do, 1868...... 5 %|i03 107 
June Dec. ... oe Do 1878, Serip... 43%, 97% 98% 
ese veo | eee Do do 66l paid | sed 
April Oct.) 1 /*July |Turkish, 1854...... 6 * 50 55 
Mar. Sept. 1 ‘*Dec. 12 14 
Jan. July 2 | Nov. 12 14 
Jan. July| 2 | Nov. sa 
Jan. July) 1 see 12 
Jan, July! 2.44 May. 4 
Feb. han 1 |*May 4 
April Wet. 1 | Mar. } 12} 
April Oct.) 1 *July. 33 
Jan, July.| wo. | ese 22 
Jan, July.) ... 22 
Jan, July.) o. 22 
Jan. July.) .. eee 22 
April Oct.) 1 Mar. ! Do 1873 124 
Feb. Auyg.| 4 Nov. |Uruguay,Con.1871 6 %| 23 
Coup. 1865! +» |Venezuela 9 
Coup. 1865 not applie 6 
Coup. 1865| ot appliec 17 
Coup.1867/not applier| Do 1864 . 15 





Nots,—Dividends on the before-meutioned stocas 
payable in London. 





Quarterly. | «| . |Aigentine Hrd Dis 6 % 31 
Jan, Juiy,| os ee |Aus.Sil.Rnts.ex10i) 5 % 56 
May Nov.) « ee | Do Paper dodo 5 % 54 
Jan. July es. |Belgian, ex - coe 2E%! coe vee 
May Nov.) ... eco 2 44%! «-- 

May Novv. eee eee ose 
Quarterly. om 714 
Quarterly.) ... |... 5 %|105% 5% 
Jan. _Jduly| . *Dec. |Italian,ex 25f ... 5 %| 72% 73 


* The seantees are yearly in the case of stocks to 
which asterisks are prefixed, In almost all other cases: 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES. 


Autho- Closing 
Dividends 
rised Name, i+ 
Teaue. Due. Prizes. 


100000/Apl & Oct|British Columbia,1894 6% | «. 
Jan & Juiy|Canada, 1877-80 ....0. 6% 102 
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ee |Jan&July| Do 1881-4 6% 107 110 
136500|Mar «Sept; Do 1876 .... sees 6% oe 
473458 |Jan & July D0 18865 cscscscsceereee 5% 106} 507% 
1026762|Jun&Jul)| Do inserbed Stock. 5% 1064 1075 
600000) Ap] & Oct| Do Domin. of, 1903 5% 103 105 
45°7500|May & Nov} Do do, 1904....0+00+... 4% 93 Bf 
412500/May & Nov; Do do, 1904 Ins.Stk. 4%| 93 94 
ee (Apt & Oct ‘Capeot G. H,1890-1900 6%|114 117 
ee Appl & Oct! Do 1590-90... 6% | oe see 
oe (dan & July, Do 1891 sevcoe Bo] vee ove 
219700 Apl & Oct) Do 1900 seu 5% |108 110 
2:96000 Apr & Oct Do eussapabnces 44% [102% 1034 
250000| May & Nov) Ceylon, 1878 ......-s000. 6% |1U3 105 
360000|May &Nov| Do. 1882& 1688. wee 6% [109 11 

300000 Jan & July) Mauritius, 1878......... 6' lu2 104 j 
160000 | May &Nov| Do 1882..... - 6% |108 111 | 
400000|Feb & Aug! Do 1896-06 ... 6% |116 118 
100000 May &Nov Do ‘ +-4}% |102§ 1033 
126000] May & Nov! Meibrne. Corp. 1867-75 6%) see ave 
100400) Ap] & Oct| Natal cecccocceceeeee ecccce OH LCS ULI 
69C00|May Nov) DO  sescseess ° 110 
137000|May & Novi DO sesoee oe 108 
351000|/Mar &Sept) Do ...... seceeeererees us 
166000|Jan & Juiy |New Brunswick ...... 6%|-1@ 212 
6031600|Jan& July|N.8. Wales, 1888-1902 5% |1C¥4 210} 
1000000\Jan&July| Do 42 %,20- wt 6% |105 06 
> fm '72 to '98 
19¢1500\Jar & July! Do do 1903-65......... 5%! 97} 984 
v310u|Jan & July|New Zealand, 1891... 6% 114 1i6 
488000|Jan & July Do eccceese e» 6% 104 106 
7163100/Quarterly* Do Consol. 6% |104 06 
201500| Mar & Sept! Do 1891 ... 6% 113 116 
$29900}.Jne & Dec! 2 mn wee 6% 114 Ale 
ro. of Auc. 
s1e00|Apl & Oct| Do {sori e2.1000;  — 
€000000/Feb & Aug) Do 5/30... serecees4h%o| 94 G5 
26000|Jan & July Nova Scotia, 1886...... 6% lug 111 
220000) Jan & July| Prince Ed.Island,10/30 6% 107 log ; 
BU0UUU) Muy K NOV Quebec os.cocesseseeseses on 99 lol | 
18602003 an & July'Queensiand, 1882-6... 6%|-lu 111 
luvsviu' Jan & July Do 1891-4... * oltiz 118 
2466499\Jan & July! Do 1918... 4% 93 94° 
299500\Jan & July 3. Aus'railan, 1831-90 6% 106 112 
$10200\Jan & July) a) 18$1-l9v0 6% 115 120 
773600\ Jan & July Do 1901-18 6% L19 122 
240000| Jan & July Do 1911-20 6% ivuS 110 
1812000 Jan & July| Do 1884-99 4% S6 97 
102600\ Jan & July | Tasmanian, 18¥F 4... 6% il4 1:6 
652800|Jan& July} Do red. 1393 to 190] 6% il4 116 
850000 Jan & July | Victoria, 1591......+++ « 6% 118 120 
7000000 'Apl & Uct| Vo = 1883-5. eo» 8% 09} 110 


1894.. 
1899. 


« 6% 1ltv i114 
97 


2107000 Jau &July| Do 
1500000 Jan & July’ Do _ 


« 4% 
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PRICE CURRENT. 


AMERICAN STUCKS. 



















‘iia 33 Closing 
‘ols, Name. 34) Prices. 
= 
289736350) Ualted States .....cccccerse 6% 188] 110} 11} 
152534350| Do 6/20 years. see 6% 16585 1024 3 
202668100} ts sesceesessesseessessesess- 6% 1885105 7 
0 1867,371,346,360dol,) - 

310622760 9 issued up to.27 Feb,'eo; © 1987 108% 8k 
we | DO Funded scseccseerseesens 5% |1881 1064 7 

wn | Do 19°40 ...000. nie eas 1904108 9 


3203000 Louisiana, Old ... 


495800) Do New 





- 0 





1000000) Do ose 
3000000) Do 1876 36 45 
4000000 Do ; 45 
6100001| eaecbannete i 1988 103 105 
8266001, Do oe 56% 1894 105 107 
6198001! Do s+ - 5% 1900 104 1¢6 
6199001! MO sess - 5% 1889 104 106 
300000! Do wc... . 5% 1891 104 106 
4405001) Do wee. seee 5% 1821 104 106 
309500! Do seve 5% 1895 104 106 
2670002] D0 oce...ccccecceeeee . 5% 1995 104 106 
oe | Virginia Stock .., ++ 5%) wee tee aoe 
coe — | EW _casccneccuneccsenseceseccss. OF! one, 20 OO 
ae | Do New Funded ......... 6% 1005 64 66 
Do_iar Bonps, { 
175000001 A.&G.W.1Mort.1,000 dols 7% 1902 20 22 
11600000, Do 2 Mort. 1,000 dols ... 7 7% 1902; 7 9 
29000000! Do 3 Mort. 1,000 dols ... 1902; 3 4 
6000000 Atlan, Miss., & Ohio Bds. 7% 1905, 20 25 
3500000 ialtimore& Potmac(Main) 6% 1911] 93 95 
1500000' Do (Tunnel) ........... ee» 6% 191]1| 94 96 
(Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cen. of N. Jersey Con.Mort. 7% 1899 81 83 
25885000 Cen. Pacific of Calfornia.. 6% 18 1034 4 
2000000! Do (California & Oregor 2 
division) lstMt.GdBds 6% 1892 94 96 
2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 30 40 
1000000 Do 2 do 3% 1875| 30 40 
7800000u | Erie Shares, 100 dola ...... oo 9 oF 
8536900! Do preference do ........ 7% ... 16 18 
10000000, Do Convert. Bonds...... 7% 1904; 31 33 
1700000 Galveston & Harsbug,1 Mt. 6% 1911, 75 77 
29000000 Lilinois Cent., 100 dols shs, 80 82 


3000000 Lehigh Valley Con. Mort. 6% 1923 


105000u Marietta & Cincinnati Raii. 7% 189) 100 102 


14000000! Missouri, Kansas, & Texas, 


Ist Mort. Gold Bonds 7% 12051 55 67 


6250000|N. York, Bosin.,&Montre2! 7% 1903 
3000000) New York Central & Hudson 
River Mort. Bonds ... 7% 
89428300|N. York Cen.. 100dols Shrs ial 
10950000/Oregon and California .. 7% | Lavo 
6370040 | Pennsylvna, 60 dols shares 
4970000! Do 1st Mortgage ......... 6% | 86 
3000000! Do Con. Sink.Fund Mort. 6% |190: 
32654375) Phil. Reading 50 dols shrs. 
3000000 Union Pacific Land Grant 
lst Mortgage Bonds... 7% | 18%: 
27237000 Union Pacific Rail., 1 Mort. 6",)L3# 
STERLING Bonps. 
1800000| Alleghany Valley Railroad 7%/191u 
A.&G. W.Con. Mort. Bnds* 7% | Lew 
Uo Reorganisation Scp. 7% 1874 
Do Leased Lines Trust 7% |19U. 
De 1873 7% 1903 
6% L8¥o 
eee 6% | L807 
-«+ 6% | 1910 
7% 19uH, 
6% | 19033! 
7% 1902 








1100000 
900000 
| reno nad I~ 
2000000) Do eoscce ecccseoes 
70v0vu0|Cairo and Vincennes eoecee 
900000/Chicago & Alton Stl.Con.Mt. 
576000! Chicago &Pudacah,1 Mort, 
600000 East, Rail, of Massachuts, 6% 189% 
10000000) Erie Convertible Bonds .., 6%|1875 
one Do Consol, Mor: gage ... 7% 1920 
3000000} Do Second ........0......000 7% 189 
400uv0/Gilman, Clinton, & Spring. 7% | 190u 
800000/[ilinois & St Luis Bridge | 
Ist Mortgage........s000 
400000} Do 2nd Mortgage ......... 
1000000/Lilinois C. Redemp. Mort. 
300000/Lllinois, Miss, &Texas,] Mt, 
60000u| Louisville and Nashville... 
70u0U0U| Memphis & Ohio, 1 Mort, 
800090! Milwaukee&St Paul,] Mort 
600UU00|N, Cen, Rail, Con, Mort..... 
669800 | Panama General Mortgage 
240000| Paris and Decatur ........ 
Pennsylvania Gen, Mort... 


SOP eeeeeeeareecesees 





7%| a0 
5% |190 
7% | LBs 
6% | 19. 
7% | leu. 
7% \ldvs 
6% \L'v 
7 % | (8¥ 
7% |189- 
6% | LO. 


6000000} Do Con.Sink.Fund Mert. 6% 19 
Philadelphia & Erie, lat 
400000 Mort., (gua. by Pens} 1881 
sylvania Rail. Co.) ... | 


10000 Do with option to be pd 


in Philadelpbia......... 

Do Genera! Mortgage... 6% | Lou 

1400000 Phil. & Read. Gen. Con, Mt. 6%5/ 191) 
2000000 Do Improvement Mort... 6 % | 1897 
2000000 Do General Mortgage... 6%) ... 
60u000 U. Pacific Rail Omahs Bdge 3% | Ls 
869200 United N, Jersey Ral!.& Cl. 6% | iss 
1060000, Dodo... 

* Issued 4,771, 0u0l—reserved | for: exchange 3,2 








BANKS. 
Last 

Autho- Annual a 

rised  Divi- Name. js 

Issue, dend, a4«& 
100000 6 % ‘Agra, Limited,A .. 10, 10 
80000' 7 % Alliance, Limited... 26 10 

160000 53 % Anglo-Austrian...... 20 12 

29970 10 % Anglo-Californian,L.| zw | 10 
80000) .. |Anglo-Lgyptian, L..., 20 20 | 
60000! 10. % |Anglo-Foreign, Lim.| zw; WwW! 
4000) ...  |Anglo-Hungarian ...) 20 | ... / 
16000] 64 % | Anglo-Italian, 66, L| wi ilo} 

74900) | Anglo-Peruvian, L...| 20 | lo 





1114 12% | 


Oo 102 


‘110 


7% | 1900! 


6% gu) he 





v3 96 





96 93 
25 2 
t45 454 
95 100 
93 95 
22 24 


93 (95 


955 963 


“| 6408 


| 

| 

| 

33 42 | 
iz 18 

110 11 
ll 

113 14 
30 35 
109 10 
74 
72 
72 
33 
7e 
96 
60 
93 

{ 

| 


72 


08 
638 
31 


109 
= ll 
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BANES— Continued. INSURANCE COMPANIES. 


———— — Scieniotieas MISCELLANEOUS. 
4 . Last 

Autho- Annual < Closing Autho-| Annual )Closing *Last 

ised | Divi- Meme. 2 Prices. rised | Divi- Name. Pri Anan 

Issue. dend, wD Issue. dend. rices. 


sol aneniedl < iad feet fee] commen Divi-® Names 5 
oe _—_—— ~--— -—_— ao dend. i = 


% Bank ofAlexandria,L 10 10 62 6 10 % |All'ance Brit. & For.100 9) 22 
— ¢ Sete 20 20 3 < 10000, ... Do Marine .....0+100 | 25 | 17 19 Bonpbs, Loans, anp Trusts. 
Ban < B. Co — 4 a4 104 24000 13%, %|Atlas Auckland H urb. Ba. 6 % Deb.|100 10231034 
Do vew, iss. at Pp ze -+ Be 3000| 6 % |Argus Life _ ,|Boston (U.S.) 6% Stl. I n, 1899, 100 104 106 | 
BkofConstantinople 10, 6 2¢ 60000 17} %|Brit.& For. Marine,L.| 20 11 1g ee 1C2 104 
Bank of Egypt ...... 25 | 25 ‘ 20000 12 |Church of England...) 50 oes Do 1893 iii en a we 102 i104 
lo lerical, Medical, ity of Aucklandé % ..0...00000+| 100 }105 107 
Genera! Life » |City of Brisbane 5 %, 1891 ...,100 | ¢ 98 100 
City of Dunedin 6% Deb. 1925)100 | : 104 106 
» City of Lond. 1st Pf(Ontario)Dv/|100 | « 92 95 
coms wt hanainel Be = » City of Montre al 5 % Sterling.'100 | 2 9951003 | 


' 
| Central cf London L 10 } ; a 2} Do 1874 ... oe 100 |: 993100} 
( Chartered of India aoe i % Equity and Law . * 3 % \City of Ottaws \ rling../100 | ¢ 95 97 
7600 er ] ”) 14 96 
> % English — of Rio 13453 lademnite 5 108 
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Bank of N. Zealand 10 214 2: 616048 4% 
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DAN 


Australia, & China, 20 , [eae eScott.Law Life Do redeemable 1 100 all | 95 97 
Chart.Merc. of India, 10000 General........00+0+se00+ ] Do do ‘ 100 all | 93 95 
London,and China 26 5 27 26000 : ; Do do 1895 Scrip..../100 | al 95 97 
SR gine ealatimiditiate! 6000 Gresham Life City of Providence 5% Cp. Bds.. Stk | all | 95 97 

Colonial 20000 Guardian ‘ ‘ity of Quebec 6 % Consolid 
20000 eos Home &ColL. Mz re, L. ° Fund, st rC = 00 ‘ 94 96 


Consolidated, Li n... 10 9 . 9 an 
4 2000 rsh. Imperial Fire woe 1K 2 ; 73 oo 1100 | ¢ 
Delhi and Lond 4 26 os eee > i _— io s-esesereeersereeres 10) (100 | 94 96 
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es» (28/prsh : ‘Tranco Egyptian oe hal 20000 61 % Leal & General Life | 9 ) iar.by Egypt. 100 7 


87504 15 * verpool, London,j& 7% 17 % Kkhedive eee 100 


60000 20 % aw re li 2 eee 1 % , rip 1904 sonsbees 0 all 02 104 
10000 4¢psX&b Law Life 10 ose 9 elaware & Hi idson ¢ 7 100 | ... | 97 98 
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10000 3% ongkng &S8h . 

46000 8 % o- rial, Limited ... a 4d 3 

954376 78/2prs Imperial Cttoman .. 20 2 = | 49628 
6000 8 % Ionian 


Globe Fire&Life 3 es 6° reign and Colonial Govern- 
es ane ment Trust 6% Bonds ...'100 1| 77 82 
. 9 B5862 24 % condor 4 24 6 ) ! > ‘eo Do 5 % ° « 100 | a 51 59 
6000, 8 % Do New : : | 40000 ond L ancas.Fire " Do 6 % 187] : al 60 
; - 7 ooo ’ & . eee ) + %, 7 + 106 a 0 66 
100000, ... a x 9 10000 6 % (Lond. & Lancas. Life ] oe $ % New York City 6 Ex. )ew wo | oo» (208 110 
5900001, & Do 5 % Debentures } 20000 p Lond. & Pr vin. Law 6 ne % St Louis City 6%, red. 1893-4-5 200 | all (102 103 
1964, for 90 yrs.. 60000 ~ nd.&Prov.Marine 2 3 a ee (Share I ivesiment Trust, Pref. }99 1 44 49 
20000) 53 Lond. Bk of Mexic« 10000 5 © | Mar i a % Spanish 6 % Nati ynal Lands rv : 
th mmesics. t. 50000 Maritime, L : . | . Mortgage ( ertificates Scp 2000 all 58 60 
10000, 54 * DO BOW ccocccccecee) BO | 2 ‘ 4 50000 en” Merchants’ Marine,L l 4} . aeeine Cables Trust Cert 100 92 97 
24987) P Lad at Coane roe. L ! a) 4000 36 N. Britis! & Mercan. & _s Tobacco 6% Loan, guaranteed 
50000 % |Lond. Chart. of Aus.| : 90 | 27 40000 6% Or ean Marine 25 : by Italian Governr nent «oe Stk. all 101 103 
75000 $ London and County ) af ~ = tom i. = - ee toe e U a_i d States 6 % Sterling ... 100 all | 963 37$ 
40000 LondonkHanseaticL 2 oe gy meres ees et Coan, Covenn, nee, SP. 
80000 London Joint Stock. 
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2500 Provident I —) 0 een - ;Centrai Swedis ih Ie eet e vel, L 10 ( 8 
30000 London and Provin- : 200000 ” —_ Life... we 5 ‘ : oe | Copper Miners of Er 5% Bb 
“ elal Limited t 11 689220 2) %® R 1 Exel eee OT ) one au Ebbw % yale Stl m, & Coal,L 32 ¢ 
6000 Lond. & R Plaw. I ‘ 84 3 100000 25 % Rov ter Insurance...... 20| § w+ |Eaglish & Austral. ¢ Copper, l. 3 $ ag 
7 7 C— . é un Fire eee l ° . uydney & Wigpool II: n Ore, L. 10 } 
»” YO NOW recess roves = ‘J . aos 
Sooes I - &S.Fraucise: £000 : r Do Life ew , all oe ~» (|Nantyglo and Blaina Iron- 
20000 Londoa & 8. African 100000 20 % |Thames and Mersey works “ Preferred,’ Lim. j99 ail; 20 22 
10000 Le nd & S, Western.! y 25} Marine, Limited..., 2 .. (Rhymney Iron.,....c. peceses oe 60 al 28 
—~ eee y “hat ine TAs “ cates . a 
100000 Lon¢A Westminster ) 2 6 — one — Marine, Lim.. ove ene ostarnees 7 
a] Mercantile Bank of - 3 oe . : . ClAL, FINANCI 
7 r “the iver Plate L oe one 4120 » |Union Marine, Lim... INDUSTRIAL. 
| 16000 Merchant, Limited... 1 ; 3 : 5000 Universal Life see 2} Australian Mortgage Land 
9015 Metropolitan A { 50000 % ‘Universal Marine, L | Finance, Lim ited epocwnesnese 
9016, ; Do B ; oo] 20 2 eylon Compan , Limited 
11970) os Do New A... « 10 coe one GAS rsh City Offices, Li imited 
15000, § Midland, Limited ... 100 2 % — . - ‘ iiiaaiamenial City of Lon. Real Property, L 
lati I H ape lonial, Limited 
000 National 50 ° Colonial, L 
187500] 12 NationaiofAustralas 5 Autho-/ ; : Closing -» (Credit Foncier « 
S008) 7 National of Lrpool,b , 25 eo ote oe : ° Name. Prices. 124 % Credit Foncier of Ma ari 
106000' 6 Nat.of N.Zealand,L. 10 33 ° 34 oe LR ; | 6s % Mgiish and Foreign Cr« 
20000; 21 % |NatlonalProv.ofEng. 50 5 BF | : ner , ' 16 % fore Street Warehouse, | 
77500) 21 ero 20 9 f 40000 Sombay, Limited ......00« 14} &b Foster, Porter, and Co,,Limite 
45000' 6 ° New London &Brazi- i OU _ 470 60 New ‘ ‘ 7¢ % Genera! Uredit & Discount, L. 
lian, Limited... 20 63 7} 550000/) Stck. mercial . 210 21 «» ‘Hooper's Telegrph. Works, | 
60000/174 % New South Wales. 20 | 3 50 53 20000 3 Continental! Union,Lim. 25 ; «. India Rubber, Gutta Percha 
60000 3} ' |North-Eastern, Lim.| 20 20000 ‘ Do New, 1869-72 ia} 26 & Telegraph Works, L.im.. 
60000! “s % X rth-Western ie 10000 : i Do 7 % preference ... 26 ; +» (international Finan. Soc., Lin 
€0000/ 11 % Oriental Bk. Corpor. 25 9h 43) 23406 European, Limited is} ‘s 0 % John Brown and Co., Limited 
20000/164 % Provincial of Ireland 100 | 26 | 83 85 12000 Do NOW sereoveee 4 0 Liebig’s Extractof Meat, Li 
4000 164 % Do New 10 | 10 | 32 35406 Do New oe v ee London Financia! Ass ». glum 
20000| 20 % Standard of British . pe -» |Gas Light and Coke, A. 212 215 =| 12¢ % Mauritius Land, Credit, &.. 
A 8. Africa, Lim...'100 | 26 | 34 : 100000/ ‘Steck. Bersvsersecseesseesesees SU Milner’s Safe, Limite _ 
50000) 16 % | Union of Australia... 26 | 26 | 54 ; 2000007 Stck. ‘oe , . 225 2: “) Nauonal Discount ¢ Lis 
90000). 18 %, |Union of London ...| 60 | 164) 40 3000001 Stck. ; 5 % New Zealand Loan, &c., Lim 
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25 
165000/ Stck o FE... . 5 23C | % New Zealand Trust & Loan,L, 25 
80000/ Stck. ‘ sees oes & % elegraph Const. & Main., L. 12 
60000! Steck. 0 —_ 165 % Trust & Agency of Austri,,L. ] 
.» |Stck oene ‘ I % Trust & Loan Co, of Canada 20 
6000; 10 Hong Kong and Cc hina.. 2 | 6 United Discoant-Co: por, Lim. 
6600C 60 3¢ (Imperi«! Coprtimental .. LAND, SHIPPING, XC, 
2500001’ Stck. London ... cccvccecee (NO 216 *% Australian Agriculturul......... 4 214, 96 
160000. Stek. é oo00 JS6 3 + ».s. sritish American Land.......... 41 | 33 
25000, 2 d Monte Video, a imited ove 2 |] h'Canada Company . : vos LOG) Bi | 92 
30000) 6 Oriental, Limited ......... s % Hudson's Bay ...... e+ 17 all | 173 
| 80000 6 Wo New : % Wand Securities, Li 5 
10060 10 Para, Limited “et Natal Land & Coion. Co., Lim. 
4260001 10u People’s Gaslight & Coke North British Australasian, L. 5 
of Cuicago, lst Mort. 95 % |Otago & Southiand Invest., L. | 
6000002 100 Do 2nd Mortgage t f » Pee! River Land & Mineral, L. 3tk./100 } 
27000 20 Al ane ooo 2 Scottish Australian Invest.,L. 3tk.,100 
144000/|Stock| 100 | Do....... 2 % |\South Australian Land 26 all 
360000! Stock 60 2 34 p s Van Diemen’s Land .... 30 | 204) 
36000 20 all |Rio de Janeiro, Limited 31 3: % | British Ship Owners ...........5 20 | 7% 
4000 60 all |South Metropolitan General Steam Navigation ... 16 | 16 
4000; 128 | all | peoseboens . _ d | .» |Merchant Shipping, Limited... 60 | 50 | 2 
20000; 124 9 / 22 2 i » National Steam Ship, Limited! 10 | all 
12000) all |Mediterranean Exten., L| 2} 16000, 10 all |Surre yr cove! 205 214 % veninsular & Oriental Steam! 60 all 
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900000) DO ssrseeeees Do Perpetual 6% Preterence 20 | 20 | 2 
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DEBENTURBE STOCKS, National Safe Deposit, Lim..,.) 10 6 
411308 Eastern Bengal, guaranteed ... 4 % 101 108 ° Native Guano, Limited.,,....... 6 all 
1500000 East Indian, Irredeemabie 445% 108 101 +» New Sombrero Phospbate, L.. 10 | all 
2701450, Great Indian Peninsula......... 4 %/10]1 108 Phospho-Guano, Liniited....... 7 all 
384700; Qude and Rohilkund %\.00 102 % Rio de Janeiro City Improv.L | 26 | al! 
426000) south India, perpetual .. .. %|108 110 % ‘Suez Canal Shares .....ccsecccses, 20 | all | 
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| 63 per cent., leaving 1,075/ to the credit of working 
account. 


















STOCKS. 

Egyptian.—In answer tv an application from the Council ot 
Foreign Bondholders, in relation to the Egyptian debt, to 
know what arrangements are made for the identification and 
preservation of bonds sent in for conversion, and for their 
return to the holders should the necessity arise, the Comptoir 
d’Escompte have sent the following reply :— 

Form <A is filled in by the party tendering bonds for conver-ion. 
You will remark that the description of the loan is printed in large 
letters. Against this list we deliver a receipt for the amount of stock 
held in the old loans (marked B); the coupons are not detached from 
the bonds, but the amount marked off on the back of the receipt, as 
also the fractional interest due up to the 15th July. The stock is then 
attached to form A and sent to Paris, and will remain thus attached 
until the repartition of the unified stock takes place. 

In the event of the bondholder wishing to dispose of his con- 
verted stock in Paris we deliver bim the new receipts, or scrip, 
issued by the Comptoir in Paris, which we mark off in the 
same way (form B) as we do for the coupons, leaving the said 
receipt, or form B, in the hands of the holder, in order that 
ifany additional amount of stock should be granted, the 
position of each holder could be ascertained without the 
slightest difficulty. You will easily uuderstand that I can 
take no notice of your last lines “ and for their return to the 
“ holders, should the necessity arise.” I shall be most happy 
to give you any further exp lication should you desire it. 

Turkish Tribute Loan ef 1854 and 1871.—The half-coupons 
due on the 10th inst., and the half-principa! of bonds drawn 
on the 26th J aly; are announced for payment by Messrs 
Devit, Palmer, and Co. five clear days after the 16th inst. A 
deduction of 14 per cent. on the amount payable on coupons 
is proposed to cover expenses of mission to Const antinople. 

Victoria (Australia) Public Works 4 per Cent, 
3,000,000/.— Upon the tenders being opened, it was found that 


there were 448 tenders, amounting to 5,967,600/, at prices 
ranging up to 97/. Tenders at 96/ 1s receive about a quarter, 
and above that price in full. 


RAILWAY COMPANI&ES. 

Atlantic and Great Western.—The receiver's accounts for th« 
year ended June 30, 1876, show a total revenue receipt from 
4s per 5) of from which has to be 
deducted 616,793/ working expenses, leaving 146,984/ as the 
year’s netearnings on 508 miles of line. After deducting 
06,184/ as rents to Cleveland and Mahoning and Sharon lines, 
90,8001 remains. 

Bahia and San Francisco —In consequence of the failure of 
the sugar crop the receipts have diminished. The following 
are the results :—Receipts from traffic, 21,405/, a decrease of 
3,836/; expenditure in Bahia and London, 24,860/. This 
leaves a balance on the wrong side, which the guarantee in 
trust of 63,000! covers, and allows of a dividend at the rate of 
vapital 


=—pO ses) 
(00,4 ail, 


Buenos Ayre s—Great Southern.—The company have received a 


telegram announcing that the Azul Extension has been defi- 


nitely approved by the Government, and is opeu for traffic. 

East Glouceslershire,—The receipts for the half-year amounted 
to 2,472/, as against 2,281/ for the corresponding caren of 
1875. This is still far short of the ant ticipating earning 
power of the section opened, and the company’s seanention is 
considerably less than the sum guaranteed by the Great 
Western Company. 

Grand Trunk of Canada.—It is announced that Mr Richard 
Potter has resigned the chair of the Grand Trunk Railway 


Loan Sor 
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FUREIGN RATES OF EXCHANGE ON LONDON. | that Captain Tyler has been elected president, and Mr 
Latest Rates of Exchange on Grosvenor Hodgkinson vice- president. 
icsiesinnenmasinnnns ods 18 sane 518 soni Short, Great Western of Canada, — At the meeting, the report. was 
pate. a ee es aoe ‘ _ adopted. An amendment proposed by Mr George Smith, to 
en - 20.40 sae - the effect that the report be read but not adopted, and that a 
Hamburg... ae Se 20.37 wd. ba a | committee should be selected to meet the Grand Trunk board 
= 10 srvnne 2031 vd 8 months’ datr. | and arrange for the more harmonious working of the two 
Berlin sw - 2 an = unde takings, was lost by a large majority. 
St Petersburg 2 oe Wm 4 314 _ iettering, en ah and Huntingdon: —There is an available 
|F —————Eopeeee cg * oie an ; owns = | balance for the half-year ended 30th June last, after payment 
TE ces = 1S nme — wh ao days’ sight. | Of debenture interest, of 6,264/, it is proposed to pay 
| es Janeiro ...... - = coece . he ae eveces on sine we | the fixed dividend of 5 per cent. on the preferred stock, and 
ae =: oe Tu PONE NSIS | 6 per cent. on the deferred stock. The receipts for the half- 
ee — 6 senses 1S7BG oases ~ | year were 16,506/, 13 against 15,986/ in the corresponding 
a Awe Zeoveeescveee ze : coves . em min - | period of 1875. Canital ex pe nded, 305.6002. 
re ey i es ney Tae London and Brighton—London and South. Western.—The water- 
EXCHANGE ON INDIA. | side extension line at Portsmouth, constructed jointly by the 
(From Girard de Quetteville’s Circular.) two companies, h us been opene d for passenger tr affie. 
OcToBER 12. f Melbourne end Hobson's Bay.—The re port a lopted at the 
re ager FRI, rinemnatiey “ arn meeting at Melbourne on the Ist August, showed that the 
Calcutta ts 7H Fd 4. 18 Bid FA cesses Is Tid id ... Is Tid Bd gross receipts for the six months ended 30th June amounted 
Madras... ‘ is 7d a 3 is Sisd id sien is iia iba am Je iq isd to 92,2091, being a considerable increase upon previous half- 
— tu. t ones vein 37nd. ts THe years; and the net profits, after deducting interest and work- 
Mauritius....- 16% dis ... 15) % dis ..... 19 % dis... 18} % dis ing expenses, amounted to 34,903/, being equal to 13 per cent. 
Been none « ae Pe ere : Ses ap - oon oa per annum upon the share capital. A dividend at the rate of 
Shangh — is 10d 104d _.. 48 1Oid Md ...... 4s 9d id... 43 94d 10d 9 per cent. per annum only was declared, and 10,841/ was 
ee | transferred to the reserve fund (augmenting it to 28,179/), it | 
| being considered prudent to reserve the above sum, as the 
NOTICES AND REPORTS. 


fund had been drawn upon to the extent of upwards of 9,000/ 
during the half-year for cost of a new bridge, &c. 


annum, carrying forward 244. 
leaving a credit balance of 1,487/. 

Norwich and Spalding. —Out of a balance of 2,163I, a divi- 
dend has been Pear ecm of 23 per cent., leaving 381, Capital | 
expended, 226,000/. 

Oregon and C alifornia 7 per Cent, Bonds.—The Frankfort 
Bondholders’ Protection Committee have declared a dividend 
of 3-10 per cent. on account of the coupon due Ist October. 
In London, the dividend will be payable at the London and 

San Francisco Bank, Limited, at the rate of 4s per dollar. 

Ottoman—Smyrna to Aidin.—It is announced that the deben- | 
tures drawn on Ist January last, with interest thereon from 
Ist May, will be paid on 16th inst. 

Peebles—The balance for the half-year ended 31st July, | 
including the sum brought forward, i is 3,914/. <A dividend is 
recommended at the r: ate of 74 per cent. per annum. 

Recife and San Francisco.—The receipts for the year ended 
30th June amounted to 71,451/, against 90,428/ for the previous 
year; and the expenditure, exclusive of exchange differences 
and extra rolling stock, to 44,847/. against 50,602/. During 
the past six months the general traffic has been disappointing, 
owing to the smallness of last year’s crops. The present 
growing sugar-cane is promising, but it is yet too early to 
state positively what it may produce. A dividend is recom- 
mended at the rate of 54 per cent. per annum, carrying forward 

2,5091. rent pedaectes ts 1,871.5501. 

San Paulo.—Notwithstanding the depression in the Brazilian | 
import trade, and the prevalence of yellow fever, the result of 
the year’s working is stated to have been a net revenue of | 
255,126/, which is nearly 70,000) beyond the amount of the | 
guarantee. The accounts prese nte a are for the six months 
ended June 30, the gross receipts being 177,964/, as contrasted | 
with 218,972/ in the first h: lf = 1875 °, and the net balance } 
125,042/, as compared with 157,617/. After providing for an 
8 per cent. dividend on the or per y sh: ires, and a | ae of 
21,563! to Brazil out of surplus earnings above 8 per cent., 
there remains 120, 914/, which is sufficient for a dieters ution at 
the rate of 10 per cent. per annum, and a surplus of 20,9141. 
For the entire year the dividend has been 84 per cent. The 
Mauna suit is still unsettled, but the board state tLey have 
confidence in the result. 

a Junction.—The receipts for the half-year ended June 
30 were 4,217/, against 3,775/. The balance admits of « a dividend 
on the debenture stock of 2 per cent., against 1} per cent, im 
the corresponding period, and 48/ will be carried forward. 

South "Wal s Mine ral, —The G lyne orrwg C olliery Comps iny— 
The lessees have put sufficient traffic on the line to pay the 
interest upon the whole of the borrowed capital, and to reduce 
the suspense account by 225/. Capital expenditure to 30th 
June, 207,538/, showing a balance against the account of 
24,074. 

Thetford and Watton —There was no dividend reeommended 
for the half-year, An applicé ation is to be made to the Board 
of Trade for permission to raise further capitai to the extent 
of 24,0001. 

Tottenham and Hampstead Junction —The available balance 
was 2,706/, and dividends were declared at the rate of 5 
per cent. per annum on the No. | prefe rence shares, and 
at the rate of 3} per eent. on the No. 2 preference shares. 
Capital received, 539,330/; and expende d, 529,462/, leaving a 
balance in favour of the account of 9,869/. 


Capital expended, 283,234, 





Miul md and Lastern,—The available balance was 2,371/, from | 
which a dividend was declared at the rate of 2 per cent. per 
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Tournay to Jurbise, and Landon to Hasselt—At the meeting 
at Brussels, a dividend was declared for the half-year ended 
30th June at the rate of 7s 103d per skare for the dividend 
shares, and 6s per share for the soeievente shares. 

Worcester, Bromyard, and Leomuster.—The traffic on the first 
section still improves. A further increase is expected when 
the line is completed, which it is anticipated will be by next 
May. 

BANK». 

Bank of British Columbia.—At the meeting, the profits for 
the half-year were stated at 16,4011, and a dividend was 
declared at the rate of 8 per cent. per annum. 

Colonial of New Zealand.—At the meeting at Dunedin, o 
26th July, it was stated that the net profit, including the sum 
brought forward, was 10,084/, No dividend was declared, but 
6,4331 was placed to reserve, and 3,651/ carried forward. 

Delhi and London.—The net profit for the half-year was 
5,679/, which, added to 535/ brought forward, gave a total of 
6,214/. Out of this a dividend was declared at the rate of 
} per cent. per annum, and 306/ was carried forward. 
Standard of British South Africa, — The directors recommend 
a dividend ui 25s per share, and a bonus of 5s per share, being 
together at the rate of 12 per cent. per annum. 
New Loudoun and Brazilian —In the annual report, an avi uil- 
able balance is shown of 45,261/, inclusive of 24,694/ brought 
forward. Two dividends of 5s per share, making togetber 5 
per cent. for the year, free of income tax, absorb 22,500/, 
leaving 22,761/ to be carried forward. With the exception of 
some losses at Bahia, the business is stated to have improved, 
and throughout the Lisbon panic the bank’s credit was, it is 
stated, of the highest. 

ASSURANCE COMPANIES. 
National Funds Assurance, Limited—Mr James Cooper, of 
Messrs Johnstone, Cooper, Wintle, and Co., has been appointed 
provisiouul official liquidator. 

Scottish National Jnsurance.—During the year ended 15th 
May last, 912 new life policies were issued, insuring 416,725/, 
and yielding in new premiums 14,124/. The profit ‘of the life 
business for the past four years had been ascertained to 
amount to 60,140/, and a further bonus addition was made to 
policies at the rate of 1/ 10s per cent. per annum. A dividend 
was declared of 15 per cent. 

MISCELLANEOUS COMPANIES. 

Association of Land Financiers—6 per Cent, Debentures,— 
Applications ure invited for 500,000/, in bonds of 100/ each, 
at the issue price of 92/ 10s per bond, or 90/ if paid up at once. 
The issue is redeemable at par on 5th October, 1886. It is 
mentioned that the assets of the association were valued at 
352,000/ at the end of last year. 

Cagliari Gas and Water,—A dividend at the rate of 5 per 
cent. per annum, or 10s per share, less income tax, is now 
payable. 

Drake’s Patent Concrete Building, Limited,—Creditors 
required, by 29th inst., to send particulars of 
Mr W. Howard, the liquidator. 

East Loudon Waterworks,—The revenue for the half-year 
ended M:d;ummer was 93,736/, as compared with 89,425/ in 
the corresponding period of 1875. The expenditure was 
37,6681, as compared with 35,824/ in 1875. <A dividend has 
been declured at _ rate of 6 per cent. per annum. Cupital 
expended, 1,901,256/, leaving an adverse balance of 25,6591. 
Further capital is required to the amount of 80,000/, which it 
is proposed to raise by another issue of debenture stock. 

General Sewage and Manure, Limited——Mr James Cooper, of 
Johnstone, Cooper, Wintle, and Cv., has been appointed pro- 
visional official li: quidator. 

Grand Junction Waterworks.—It is announced that five new 
directors have been elected, of whom three were members of 
the recent committee of investigation, and that five of the 
former directors retain their seuts on the board. Mr R. A. 
McLean, the accountant who conducted the recent investiga- 
tion, has been a; ppointed professional auditor in conjunction 
with Mr Hertslet t, one of the shareholders. 

Langham Skating Rank, Limited—Mr James Cooper, of 3 
Coleman street buildings, has been appointed provisional 
official liquidator. 

Lion Cement and Chalk, Limited—Creditors are requested to 
send particulars of their claims to Mr J. A. Josolyne, the 
liquidator. 

Natal Land and Colonisation—8 per Cent, Debentures —The 
numbers have been issued of debentures which have been 
drawn for payment on Ist January at a premium of 10 per 
cent, 

Northanpton Coal, Iron, and Wagon, Limited. — Creditors are 
required, by 30th instant, to send particulars of their claims 
to Mr J. F. Pater, of Northampton, the liquidator. 

Reuter’s Telegram.—The directors have declared an interim 
dividend at the rate of 5 per cent. per annum, free of income 
tax, for the half-year ended 30th June. This is the same rate 
of distribution as at the corresponding period last year. 

Thorp’s Gawber Hall Collieries—The balance sheet shows the 
company to be indebted nearly 34,000/ beyond its available 


are 
their claims to 


| off in the value of the ore, the sum remitted (6,089/) for the 





proposed to issue ordinary or preference shares or debentures, 
or to mortgage or realise a portion of the property. 

Union Steamship,—The divectors recommend a dividend of 1l 
per share for the half-y being at the rate of 10 per cent. 
per annum. 

MIN! : 

Alamillos,—A dividen 
making 4s for the year. 

Don Pedro North 1 ra 
states that, notwithstandi 


»>\NIES 
; been declared of 1s 6d per share, 


COMI 


- A circular from this company 
g Captain Vivian’s previous report, 
in which he leona the closing of the Maquine mine, 
he now considers that if 15,00°/ be “ spent judic cade. good 
returns will be made for the outlay for a long time to come. 
The directors have requested Captain Vivian to forward full | 
information, in order that they may know the grounds upon 
which his present favourable opinion is based. | 
Javali Company.—The directors state that owing to a falling- 


assets, the net loss on the half-year having been 2,914/, To 
meet liabilities, and t» raise sufficient working capital, it is 
| 


ee months ended 30th June, is slightly below that received | 
for the first six months of 1875. The remittance for the July | 
working amounted to 1,511/, whilst that for August has been 
reported by telegraph to amount to 700 oz of gold, which | 
probably means about 1,650/. It 1s, therefore, exnected that 
the year’s working will show an improvement over that of | 
1875. 

Fortuna.—A dividend of 6s 8d per share has been declared. | 
Linares Lead Mining.—At the meeting, a dividend of 9s per | 
share was declared. 

Roman Gravels Mining. — The directors have 
dividend of 8s 6d per share. 

Sierra Buttes Gold Mining —At the meeting, dividends 
amounting to 2s per share, were declared, leaving 10,893 to 
be carried forward. 

Van.—The company have declared a quarterly dividend of 
16s per share, free of income tax. 

West Prussian.—The directors have paid the usual quarterly 
dividend fcr the past three months on the preference shares 
at the rate of 8 per cent. per annum. 


| 
declared a/| 


\ 











Che Commercial Cimes. 
MAILS ARRIVED, | 
Latest Dates, 


from AUSTRALIA 
Melbourne, 4; 


On October 6, THE 
Bowen, 15; 


Somerset, 19; 


AND East, per Ceylon—Bris»ane, 
Rockhampton, 14; Syduey, 8; } 
Cooktown, 17; Aden, Sept. 23; Alexandria, 30; | 
28; Bombay, Sept. 15; Calcutta, 12; Colombo, 12; Hong Kong, Madras, | 
Sept. 13; Penang, 4; Point de Galle, 13; Singapore, 2; Suez, 29 | 

| 


Aug. 
Townsville, 
Batavia, 
Aug. 26; 


12; 
15; | 
Aug. 


On October 8, from Inpra, GrpraLtar, &c., per Cathay—Aden, Sept. 16; Bombay, | 
8; Calcutta, 5; Gibraltar, Oct. 2; Madras, Sept. 6; Malta, 23; 

On October 8, from Nortn America, per Scythia—New York, Se pt. 27; aes 26; 
Philadelphia, 26; Chicago, 25; Detrvit, 26; Hamiiton, 25; Kingston, 25; Montreal, 
25; Quebec, 25; Toronte, 25; Ottawa, 25; Halifax, 24 

On October 8, from Norta America, per Wisconsin—New York, Sept, 26; 
25; Philadciphia, 25; San Francisco, 19; St John, N.B., 23; Be a da, 21. 

Ou October 8, frov Hayti, per West Indian —Port-au-l 

On October 9, from AORTH AMEKICA, per Suevia 


liar rt-au-P ince, Sept. 
r Suevia—Boston, Sept. ‘2: Detroit, 27; 
New York, 28; San Fiancisco, 21; Hamilton, 26; Kingston, 26; Montreal, " 


Point de Galle, 4. 





Boston, | 


Halifax, 25; St Johu, N.B, 2 
America, per Circassian—Chicago, Sept. 23; 


On October $, from Norta Detroit, 
Hamilton, 29; Kingston, 29; Montreal, 29; Ottawa, 


29; Portland, 29; 29; Quebec, | 

80; Toronto, 29; Bermuda, 21; Fredericton, N.B., 29. 

On October 10, from Unitep States, per Pennsylvania—Philadelphia, Sept. 28. 

On Octo*er 10, from AvsTRatia, via NoxtH America, per City of Richmmond—New | 
York, Se t 30; Philadelphia, 29; Chicago, 28; San Francisco, 23; 
26; Melbourne, 22; Adelaide, :8; ditto Port. 16; Brisbane, 21; 
Hobart Town, 15; New Zealand Marine P.O., Sept. 14; 
Ka tava, Fiji, Sept 1. 

On October 11, from 


Syuney, Aug. 
Launceston, 14; 


Levuka, Fiji, Aug. 30; 


SovutH America, per Potosi—Valparaiso, 
Video, Sept. 12; Rio de Janeiro, 15; Bahia, 22 
On Octob _r 11, from INpia, &c., via Brinaisi 
Be rout, 2; Bombay, Sept. 22; Calcutta, 19; 
Oct. 5. 
On Octuber 11, from Unirep States, per Rhein 
On October Li, 


Aug. 30; Monte | 
Lisbon, Oct. 7. 
Alexadria, Oct. 6 ; 

Mauritius, 14; 


; Pernambuco, 24; 

Aden, Scpt. 29; 
Madras, 20; Suez, 

New York, Sept. 30. 

from UNITED Siatxs, per Marathea—Boston, Sept. 3v. 





COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities solu and the average price of 
British Corn (Imperial measure), as “received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, eap. 87, in the week 
ended October 7 7, 1876, and for the corresponding week in each of the years from | 
1875 to 1872 :— 


QUANTITY SOLD. AVERAGE Prices, 
Wheat. Barley. Oats, Wheat, Barley. Oats, 
qrs bsh qrs sh qrs bsh es ad « aed 


AVERAGES OF GRALN, 
“ce 9 23 5 ‘|| 



































d 
1876 ...ccce. 63.329 5 39,516 5 5,002 7 45 3 4 2 25 6 
1975 ... 59,497 1 | - 24,032 7 3,655 6) 45 10 33 2 | 2611 
1874 ... 64,319 2 77,372 4 3,529 1 48 | 27 27 11 
1873 73,852 2| 69,739 5 6348 4) 61 0 44 3 25 3 
1872 ... 76,737 6| 39,762 4| 6451 6| 689 | 41 9 23 2 


The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Luspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, iu the week 
ended October 7, 1876:— 


Quantities Sold Ay wong one 











qrs bsh 
Wheat ...rcoccrccscccrcescccersesesers soeccceces eos 63,329 5 
Barley vee «=. 359,516 5 
Oats ..... seeseesee 6,002 7 
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COMMERCIAL REVIEW. 


FRIDAY NIGHT. 


While internal trade continues good, sound, and active on 

the whole, although there is little of the reckless credit given 

| which could stimulate the extension of old, and inauguration 
of new business, and there is also an expansion of the export 
branch to report. The tonnage of shipping cleared with 
cargoes from our ports in the past nine months of the year 
was 14,891,000 in 1874, up to the end of September, against 
15,246,000 in the corresponding three-quarters of 1875, and 
| as much as 16,177,000 this year; and for the several months 
of September the comparison is equally in favour of the 

increased clearances at the present time. No doubt the cargoes 

taken oat are small and in many cases profitless, and the 

\| import trade is what is chiefly relied upon to pay speculation 
| in freights; but there is enough to show that the diminished 
! 


ee 


amount of our exports, when expressed in money, is no 
reliable evidence of really contracted trade, but rather of a 
| fall in the values of the goods in which that trade is carried 
\!on. The existing “ depression” of business means, as the term 
|, has long meant, chiefly a checked activity of market opera- 
‘tions from which profit could be derived, by reason of the 
|| advancing prices of sume years ago. Of course much fixed 
|| capital is also depreciated in value, but indications are felt in 
|, many quarters that the downward course of prices is arrested 
{| by a reviving activity of business. 
}| The grain trade has continued quiet, except for some 
|| transactions at the ports, but firm, in continuation of the 
gradual upward tendency, which has continued since the 
summer, but which has been more pronounced in foreign 
than in home-grown wheat. The average price at home has 
|,no doubt of late been kept down to some extent by the 
inferiority in the condition of wheat thrashed during the damp 
weather. Indeed, the state of the weather continues to very 
much retard and interfere with the Northern crops not yet 
thrashed or even housed. Foreign wheat is, comparatively, in 
demand, the condition being better than English for the chief 
| part, while the prospects of higher prices before long, stimulate 
purchases. The speculation which exists for the rise appears 
| to be based very little on the possibilities of a war, which may 
interfere with supplies from Russia, but mainly on the esti- 
mates of the requirements of this country for the coming year, 
and the apparent inadequacy of present prices to attract a rate 
of import suflicient to satisfy them. The fact that Russian 
|| railways are declured to be needed for the transport of troops 
is not lost sight of, but appears as yet to have no marked 
influence on the supplies aes thence. Mr J. E. Beerbohm’s 
| Corn Trade List of this evening remarks that last week the 
| general impression had been that Russia would take some 
| Immediate action, and Turkey was reported to be preparing 
for blockading the Russian ports, in which case it was shown 
that considerable exports of Russian grain might take place 
via Germany, assuming the neutrality of the latter country. 
At the present moment the prospect of an armistice of five or 
six months is spoken of, which wwald simplify the question of 
exports during eight or nine months after the Russian harvest, 
thus affording ample time to dispose of the major part of the 
crop. The supplies at Odessa have begun to increase, and the 
|shipments from thence during the winter will probably be 
stimulated by any apprehensions of a future stoppage in the 
same. The probable influence of the political events on the 
wheat market between now and the next harvest is very liable 
to be exaggerated. 


Large sales of cotton have taken place at Liverpool this 
| week, the most marked cause of which appears to be the 
receipt of adverse crop news from America. The price of 
cotton has advanced, and the advance has been accompanied 
by sligktly raised quotations for yarns; for cloths the rise has 
not been so easily brought about, any advance quoted in conse- 
quence of the increased cost of yarn having been very often a 
bar to business. The week is, however, one of improved 
cheerfulness throughout the trade, but speculative business at 
| Manchester is naturally quiet, owing to the heavy shipments 
already this year to tbe Eastern markets. The more peace- 
ful current of affairs in the neighbourhood of Austria and 
| Russia has no doubt had much to do with the improvement of 
| 


| 


| 








In the wool trade business is generally quiet, but prices 
firm. In the Bradford market, in spite of the very unsettled 
aspect of Eastern affuirs, a distinct improvement is reported 
in business during the present week; but the improvement in 
wool this time is consequent on an increased business in yarns. 
For pieces there has been a steady but very slow improvement 
im the demand. Still, it is said, makers are undoubtedly 
better off for orders than they were a month or six weeks ago; 
considering the season of the year—a period at which our 
miils should be at ther busiest—trade is still very quiet. 

In the iron trade the quarterly meetings have been marked 
by an absence of the depressed tone the markets had on pre- 
vious occasions laboured under. Quotations are maintained, 
but not generally advanced, the decreased make and the 


advancing cost of coal as winter approaches being the origin 
of the firmness, rather than any great revival of trade. Wages 
in many parts of the iron and coal districts still tend down- 
wards, although the inflated rates of past years have entirely 
disappeared, and work is scarce at the low, or perhaps normal, 
rates now obtainable. The heavy iron trade of the North of 
England continues to improve; orders have come in largely 
to the shipbuilding yards, and it is remarked as a significant 
feature that armour-plates are just now in considerable demand 
on foreign account. 

Sugar is firm, but with little business doing. Coffee 
has been also inactive, with perhips rather more de- 
mand for the better descriptions. As regards rice, there 
is some inquiry for distant cargoes of soft grain, but there 
is not much demand otherwise. Pepper has been in some 
request for arrival. 





THE COTTON TRADE. 


LIVERPOOL.—Ocroser 12. 


Cotton has been in very extensive demand throughout the 
week, and though the supply continues ample, prices have had 


a hardening tendency, and the quotations of several descrip- | 
Sea Island continues neglected, but | 
American has been 1n | 


tions are slightly raised. 
quotations are nominally unchanged. 
active request daily, but, being very freely offered, has only 
advanced ;'sd per lb in the medium grades. In Brazilian 


the sales have been very large, at hardening rates, | 
and quotations are mostly raised $d per lb. Egyptian} 
has been in good request, and the tendency of prices 
has been against buyers. West Indian and African 


are in moderate demand, and unchanged in value. Rough 
Peruvian continues neglected, whiist soft is in fair request at 
steady rates. In East Indian the business has been exten- 
sive, at a general advgnce of fgd to $d per lb. 

In “ futures” the transactions have been large at higher 
rates, the quotations showing an advance of about $d upon 
those of last Thursday. The latest quotations are—Delivery: 
American, any port, L.M.C., Feb-March, 534d. Shipment: 
American, any port, L.M.C. 8.V., new crop, Oct.-Nov., 5}}d; 
Dec.-Jan, 53id; J: n.-Feb., 6d, 6,,d, 674d, 64d, 6d per Ib. 

The sales of the week amount to 101,260 bales, of which 
9,440 are on speculation, and 6,820 declared for export; the 
forwarded is 3,240 bales, of which 1,330 are American, 310 
Brazil, 930 Egyptian, and 670 bales Surat, which makes the 
takings of the trade $8,240 bales. 

OctroBER 13.—The sales to-day will probably amount to 
about 12,000 bales, with a steady market. 

PRICES CURRENT. 




















Good Same Period 1875. 
escriptions, Ord. Mid. Fair. ». Good, Fine.; ————-————— 
— Fair. Mid. | Fair. | Good 
per lb per Ib per Ib per lb per lb per 1b, per lb per lbiper Ib 
d d d d qd;adatht 4 41 a 
Sea Island ......0ce-ses0- 16} 184 20 21 23 28 17 19 22 
Florida ditto .... 148 165) 178) 18% 19 | 21 16 17 19 
Upland.....ccoceees 5 5H we oes vee | awe | 7% woe | nee 
ee a | 6 eco ove oo | on 7t woe | eee 
Orleans and Texas...... 53 Gi sce one cco | ose 7 eee ven 
Pernambuco, &c. ...... eee 5} 6} o | eee -) &8)| @ 
ID iccrsttnecantanicaien os 6 6} oF me 8 aw ~0xe 
Bahia, Aracaju, &c....| ... 5} } cm ite 
BRON .cnsccsceseesccccceee oe 5} 6d | ave cco | eee 8 | .. 
Marana cvcscc....cccee| cee 6 6} 6} 7 on 8} 9 
Bey pttam, ...00-..ecccees. 43 5 6 6 6} 103) 6 eT? 2 
Smyrna, Greek, &c....... 5 53 5} eco fl ese 6} 6} 
Fiji Sea Island ......... a 12 13 14 | 15 | 16 || 12 124 | 14 
Tahita ditto ........... = bad 13 13h 14 | ww | 124 13 | 4 
West Indian ............ 5} 5} 6} 63 74 | 7 64 74 | 8k 
La Guayran ......... 4} 5} 53 6} 6} 6t || 6% 63 | 7 
Peruvian Sea Island... 3 103 12 12 133 14} ll 133 15 
pS ee = éaa 5S 5} 5 68 6 | 6 
Surat—Hingunghat...) ... “a 43 5} Ey } 53 aad 
Ginned Dharwar ... ... wns 4} 45 6 | | 5 7 
Broach .......000ses.ce0e eee pos ove ove oe | | oe} 
Dhollerah ....00....- | 3 32 45 4 5 4] ; 
Oomrawuttee ......... 34 3} 4} 43 5 4} 
oS RC = 3} 4h 4} 4} 4) 
IIE vccitaetamciasrs co 3] YS oe } 4} 
Bengal ....cccccseesescocces 3} 4} 4% 4} 
OS eee 3} 4} 4) } 4) 
Madras—Tinnevelly ... 4: 5 = | 6 
a 43 4% 4} 4} 
imports, Exponts, CONSUMPTION, &c 
1875. 1876. 
bales, bales 
Imports from Jan, 1 to Oct. 12 cocceecocceseeeeeres 2,692,716 — ..c.ccces 2,593 736 
Exports from Jan. 1 to Oct. 12 .......++.+ ae * 25°.313 
Brock, Oct. 12 .......00..0ccccce-sosescossccvcsccosooees GB11,430  ccoceenee 658,150 
Consumption from Jan. 1 to Oct. 12 ccc... cceceeeee 2, HOR LIO — coerecere 2,303,760 
The above figures show :— 
A Decrease of import compared with the same date last year of........, bales 98,980 
A decrease of quantity taken for consumption of ..... eoceceses ereccovecceccovecoeces 100,370 
A decrease of actual @xports Of ....+ sceccesserserereessenneee sreseveceversrees eeeeee see 105,360 
An increase of stock of ....+.+ eccccsece eveecocsocossecese sesenesersnssanensssnranecssnenseners 46,720 
ln speculation there is a decrease of 79,670 bales. ‘Lhe 


imports this week have amounted to 63,058 bales, aad the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 48,000 bales, against 
48,000 bales at the mens pees lastyear. The actual 
exports have been 10,824 bales this week. 


LL esses 
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LONDON.— Ocroner 12. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market pened rather dull, but since Monday there has 
been an active business for arrival at an advance of ;';d to ;‘yd 
per lb. Prices on spot very firm. 

PRESEN! QUOTATIONS. 


Prices of Fa!t 
same time 
1875. 1874. 


Mid. 
Pair. 


Good to 
Fine. 


Fair to 


Description, Good Fair 


per ib per tb pa 
a : ( d 
44 @ 45 5 Q.. 


r lb pe it 


Dhollk ° 
Oomrawatte 
Mangaro ’ 
Comptat 
Madras—'| 
Western 
North r 
Cocor 
Coim 
Scinde.......+ «+ 
Bengal ........ 
Rengoon 
West India, &c. 


African 
and Fi 
Sea Isiand kinds 


IMPORIS ei 


Benga China 
& Kan- and 
ind ie roon. 


Japan. 
ee 


bales, 
168,042 
2 |§=212.650 


173,300 


bales. 
28,322 90,957 
17,354 77,577 
10,707 83.081 
27,485 (112080 | 30,047 
8,029 106,237 63.889 


6.224 | 95.283 64,712 


bales bales, bales. 
15,737 

43,442 9 
6,847 ose 12,¢37 
16,706 

39.875 

66,368 14.682 


bales. 
27,654 
65,055 
49,9738 


(1876 


(1874 
(1876 
DeLivenies ... ~ 1875 


(1874 


5,108 


11,199 





| Stock, Oct, 22., «1875 


(1876 


2,099 10,976 10919 


5.15 31,432 | 11,981 


7 362 exe 1,608 
12,147 : 1,508 
(1874, 7,782) 31,913 | 35.470 | 32.660 3,332 

KUROPE 


GOTTON AFLOAT to 


on ¢ 





Const 
for 
orders. 


Liver- 
pool 


Total, 
1876. 


Foreign 
Ports. 


Total 


1876. 


lon 


From— hales, les, | beies. ales. 


baies bales. 





86,075 
56,631 
26.036 


b EPOEEON wcccccnesecsecsescsceser a 16,061 
| Kurrachee 

aR Bcoceccerscnsscscouns 
Ceylon and Tuticorin 
Calcutta 

Rengoon ... 


104,318 


19,966 
5,619 


| 1876 sevresrerereeseres 


3,640 
3,010 36,445 

COTTON STATISTICS ACT, 1868. 

| The following is the official return of the quantities of 
| cotton importe d and exported at the various ports of the 
United Kingdom during r the week ende d Oct »ber 12, i876: 


| Exports, 
bales. 
American 
Brazilian... 
East Indian 
Egyptian 


Miscellane 


977 


MARKETS [IN THE MANUFACTURING DISTRIO’ 
MANCHESTER, Oct. 12.—Since our last report this market 
has shown increased firmness, and for China and Japan a 
large trade has been concluded. In shipping yarns spinner’s 
| are heavily sold. and quotations may be quote da farthing per 
| Ib dearer. Goods of special makes have sold to a considerable 
| extent, more especially in Mexican ‘I’s, mulls, jacconetts, and 
| drills. The home-trade houses have also operated to a fair 
extent. Generally the tone of the market is decidedly more 
cheerful, though the highcr rates demanded have a tendency 
to restrict business. 
GOMPARATIVE STATEMENT OF THE Corton TRADE. 





Corresponding week in 
Raw Corror. a. canis dae 


1872.; 1871. 
god 8 s ; sd 
Upland, eee « conseorersorsessceseess sPOr 1D 7 ts 
Ditto, mid. fair., 7% 
Pernambuco, fair... ws 5 8 
Ditto, good fair... _— 8} 
No. 40 Mute Twist, fair, 2nd qualit _ 
No, 30 Water Twist, ditto »] v 11 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto, 5 Ibs 2 ozs 
30-in, 60 reed, Gold End 8 ae 37% 
yards, 8 lbs 4 ozs 
40.in, 66 reed, ditto, ditto, 'B ibs 12 oz 
4-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 
39-in, 44 reed, Red End Long Cloth, 36 
ee 


876. | 1874. 


1873. 


EE 
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"F ieeneenniited—the tone of business in our market 
has been rather cheerful, and since Monday a fair quantity of 
wool has changed hands at hardening prices. Yarns—The 
firmness manifested in the wool trade has in some measure 
stimulated this department, and merchants have been freely 
inquiring for the different descriptions of yarn, and testing ' 
values. Pieces—There also continues to be an improvement 
in this department, though complaints are made of the 
unprofitableness of the business doing. Merchants, both 
home and foreign, operate in a very cautious way. 

DunpEE. — The linen trade continues to show more 
steadiness, and the recent improvement is not only main- 
tained, but inclines to make further progress. In the jute 
trade there is no particular change to notice; the occurrence 
of several failures during the week has, however, caused this 
branch to have a more depressed aspect, and, for the present, 
business is very quiet. 


[RON AND COAL TRADES. 
At Middlesborough, the quarterly meeting was well attended, 
improving tone lately noted has been maintained. 
bh the depression is still great, and there are positively 
reli liable signs of improvement whatever in the rail trade, 
there has been a gradual but decided improvement in some of 
the other branches. Plates, for instance, have been in request, 
and bars have in the improvement. Foundries, wire | 
mills, and the miscellaneous works on a smaller scale in dif- 
ferent classes of iron manufacture have been kept busily 
employed, so that taken altogether the prospects of the coming 
winter are not worse than they were last. Shipments of pig 
iron continue very large tor coastwise and foreign delivery. 
Plates are 7/ 2s 6d to Tl 5s; merchants’ bars, 6/ 7s 6d to 
6! 10s; angles, 6/ 15s; puddled bars, 4/ 5s to 4/ 7s 6d. Rails 
keep at the old figure of 5/ 17s 6d to 6/, Prices of coal and 
coke remaim the same. 


1 
hi 
} 


} 
snare 


At Barrow-in-Furness, on Monday, the Exchange meeting 
was well attended, but business was flat, the demand for pig 
iron being very quiet and confined within narrow limits. | 
There are indications that a dull trade will be done up to 
Christmas, both on home and foreign account. 


AtWolverhampton, on Wednesday, the first quarterly meet- | 
ing of the current series was held, and there was a large and 
influential attendance. No alteration in prices was declared 
by the leading producers of either pig or finished iron. The , 
Lillishall Company declared the price of their pigs as 5/ 10s | 
for cold, and 4/ 5s hot blast; all-mine Staffordshire pigs like- 
wise rewained at from “ 5s to 4/ 10s. Derbyshire and 
Leicestershire pigs were 3/ and 3/ 1s, which is an increase of 
2s 6d upon the prices which would have been willingly taken 
in the middle ot the quarter just terminated. At these prices | 
vendors were very firm; and similar advances were sought 
by the makers of part-mine Staffordshire pigs. Finished iron 
quotations were also upheld upon last quarter’s basis, viz., 91 
and 9/ 12s 6d for marked bars of the leading houses. Between 
that price and 7/ quotations for bars were numerous. The 
other kinds of iron were all regulated upon these figures. Only 
a few transactions were made known. Coa was equally firm 
with pigs. 

In Lancashire, although the milder weather has had a 
tendency in some quarters to check the demand for house coal, 
it has had no material effect upon the market generally, and 
prices are without change. ‘The average quotations at the pit 
mouth in the Wigan district are about under: Good 
Arley, 10s to 11s per ton; first and second qualities of common 
coal, 7s 6d to 8s 3d; and slack, 3s 6d to 4s 6d per ton. | 
Business in the shipping trade continues generally dull. 
Local makers of pig iron, although they are not doing much 
more business, are stiffer. There is also a better feeling in the 
finished iron trade ; more inquiries are reported, and some of 
the large forge proprietors in this district are now tolerably || 
well supplied with orders. 

At Birmingham, the quarterly meeting 
attendance of ironmasters. No alteration was made in prices 
for either iron or coal. Both producers and purchasers are 
of opinion that trade will continue in its present dull con- 
dition till the close of the year. It is not, however, con- 
sidered hkely that business wili become greater than at pre- 
sent, and that a change will mean an improvement. Pig iron 
steady ; all-mine Staffords hire hot-blast, 4/ 5s to 4110s; cold | 
blast, 5/ 10s. Many purchases are being made for speculation 
rather than immediate consumption. ‘The demand for house 
coal is improving, but for trade purposes there is no material 
alteration. 


as 


caused a large 


As to wages, the employers in the North of England manu- 
factured iron trade, have given notiee of a ter mination of the 
present rate of wages at the end of the year, with a view to a | 
reduction. The present wages, 8s 3d per ton, is the lowest | 
that has prevailed for more than ten years, except for a short || 





} 


a 





| forward are comparatively small, and buyers for shipment had 
| difficulty in securing desirable lines. The foreign advices 


and gave some strength to this market. 


| grades about one cent a bushel from the highest point, a large 


| to maintain the late advance. 
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have for ten weeks resisted a reduction of wages, affirm that 
present prices are but a fraction over those paid twelve years 
ago, and should they be compelled to accept the employers 
terms, they would receive 7} per cent. less. 


period, when 8s was paid. The Leicestershire colliers, who | 
| 

LONDON COAL MARKET. 
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' 
AMERICAN GRAIN AND FLOUR MARKETS 
NEW YORK—September 29. 

The flour market was much less active the past week, and 
prices lost u portion of the recent advance. There is now an 
accumulation of stocks, in view of which buyers were inclined 
to resist the extreme views of holders. The wheat market was 
but moderately active throughout the week ; supplies coming 





have been dull, but the warlike nature of the news from | 
South-eastern Europe encouraged speculation at the West, 
Indian corn has 
latterly been quiet, and prices have receded on the leading 


business having been done recently at 57 to 58 cents for 
steamer and sail mixed. Foreign advices have been steady, 
and ocean freights declined, but holders found it impossible 


The visible supply of grain, comprising the stock in 
granary at the principal points of accumulation at lake and | 

board ports, in transit by rail, on the New York canals 
1876 :— 



























| wheats, which in the early 


| 480 ibs ; Californian up to 50s per 500 lbs, usual floating terms. 
Jn cargoes on passage and for shipment transactions havetaken | 


| 47s for Odessa, 






















and on the lakes, September 23, Pere | 
Wheat. Corn. Oats. Barley. Rye 
bash. | bush. bush. bush. I ush. 
In store at New York ..... evoveest 2,206,113 | 1,238,023 695,575 43,715 | 104,364 
| In store at Albany .. 22,500 | 26,000 20,500 13,000 13,200 
In store at Buflalo .... -| 216,921 | 103,417 23,853 18,874 coy 
In store at Chicago ..... ° --} 1,035,992 | 602,130 | 233,961 348,745 | 103,945 
In store at Milwaukee.... 558,637 4,866 99,126 116,266 374 
In store at Duluth .......+. 54,101 «i ove : 
In store at Toledo .....-.....ses000 373,807 353,117 85464 . 8B 904 
In store at Detroit 278,071 12,315 12,071 1,250 | ‘ 
In store at Osweg 90,000 | 60,000 20,006 25.000 ; 
In store at St Louis 314,288 | 277,3u3 90,463 61,060 17,707 
In store at Peoria ....... ove 11,814} 102,840 135,613 7,005 9A,509 
In store at Indianapolis .........) 19,996 | 99,611 ; 5ST 
| In store at Boston ............ sees 1,870 | 396,671 4,910 1,239 
In store at Toronto sovcoe,| 243,575 | 700 4,505 83,930 
In store at Montreal............... | $26,961 | 64,118 | 120,91 5,813 
In store at Philadelphia* ...... 165,000 450,0C0 95.000 ; 3.600 
In store at Baltimore ..... seeeeee| 40,188 607,936 | 45,006 veo 3,000 
Lake shipments, week ............| 1,145,612 907,328 134,993 11,161 69,400 
Rail shipments, week ... ese} 617,095 721,639 404,344 62.053 14,20 
On New York canals .......006...] 415,000 1,220,000 | 24,400 LU,Q0U0 $4,200 
cas 8,382,641 | 7,265,014 | 2,201,968 910 | 467,739 
Sept. 16, 1876 ....... 8,290,335 | 7,556,011 | 2,330,349 744,596 | 430,078 
| Sept. O, 1676  .o...cacsccrcccccccees 7,833,469 | 8,905,759 | 2,446,971 673,550 367,990 
Rent. O%, WA75 8.158.729 | 6.747.893 | 2 243,663 433,001 231.239 


| but little if at all from those current a fortnight back. The 


_ prices of Californian wheats have somewhat stimulated ship- 


| exporting from some of the Russian ports. 





* Estimated, 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvEenina. 


The general tone of the trade this week has been rather 
more quiet, but the variations are very light, and prices differ 


weather having been for the most part wet and unfavourable 
for thrashing out the wheat, supplies of English have 
been further curtailed, and in some of the inland 
markets rates have tendeé against buyers. On the other 
hand, the imports of foreign have rather increased. The 
quantity on the way (which, by latest telegrams, amounts 
to rather over 1,300,000 qrs, being about ona par with last 
year) is rather increasing. The recent improvement in the 


ments from that quarter, and there has also been rather more 
At the same 
time, the granary stocks of foreign are large, that of London 
approximating to half a million of quarters. Considering 
the deficiency in the home production this season, these sup- 
plies are by no means excessive, but they are sufficient to pre- 
vent any apprehension of scarcity, and whilst holders con- 





mee a t— 





en EEE 





tinue generally firm, buyers do not operate very freely. In 
prices no quotable change has occurred, except for desir- 
able qualities of Californian, Calcutta, and Australian 

partof the week brought 
a small occasional advance. Floating cargoes have met a 
moderate inquiry, but the sales effected have not in all cases 
supported late extreme rates. Nicolaieff Ghirka sold at 
443 73d to 46s 5d; Don Taganrog at 45s; Kertch at 40s per 
492 Ibs; Saxonka at 45s 6d per 496 Ibs; Saida at 36s 61 per 


place at 47s for No.1 club Calcutta; 42s 6dto45s for No. 2 ditto; 


| 38s for hard Caleutta ; 4153 3d to Abs for Nicolaieff Ghirka, and 


all per 492 lbs, usual terms to the United 

Flour has sold rather slowly, but at steady prices. 

There has been a fair demand for fine malting barley, and full 

rates paid, but the commoner qualities and grinding sorts have | 
not sold so readily in any position. Off coast Odessa has | 
been placed at 25s 6d, and on passage at 22s 9d per 400 Ib. The 

quantity now on the way is 365,000 qrs, being much heavier 

than at this time last year. Peas have moved off steadily at 

late quotations. Beans fully uphold the value. Maize has 

sold rather slowly, and rates are barely so firm. Flat descrip- 

tions on the spot quoted 25s 6d; round, 268 to 27s 6d. Coast 

cargoes of American mixed have sold at 25s 6d to 26s 6d; 

and for arrival have been made at 25s 5d per 480 Ibs. 

The quantity on passage is 825,580 qrs, being considerably 

heavier than last year at this time. Arrivals of oats have been 

light, and prices firm, but the market closed without much 

activity. 


Kingdom. 


sales 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports-of-call 
since Friday last have been 35 in number ; total last week, 
35; total since Jan. 1, 1,933; total same time last year, 1,704. 
Tae arrivals of wheat have been small, consisting of 12 car- 
goes. The demand has not been active, but the prices realised 
for nearly all qualities show an advance of fully 6d per qr on 
the week. 

Snip Agagivals THIs WEEK. 








Wheat. Barley. Malt. Oats Maize, Flour, 
qrs. qrs. qrs qrs. qrs. sacks, 
English & Seotch 380 1500 3190 eo oe 
NO intncabadiintancnes koe — eo ese 2400 ane an 
: ‘ 
Foreign a eee + 37260 ... 20270 ... 1 1420 
4 25800 bDris 
~ ry a ATT) ‘ om h nie 4 f 
COLONIAL AND FORBIGN PRODUCE MARKETS. 


TRANSACTIONS OF THE 


WEEK. 
For Repvort OF THIS Day's MARKETS SEE Postcriprt. 
Mincing Lang, Fripay Morning. 
Sucar.— There has been better 


demand from the refiners, and the 





firmer tone of the American market bas some influence here. The 
transactions in West India have increased, 2,226 casks selling, including 
1,316 casks yesterday, at 3d to 6d recovery on last week’s quotations, 
Refining sorts, 21s 6d to 23s 6d; crystalised Demerara, 25s. Business 
said to be partly f America. Barbadoes by auction, 21s to 258; 
grainy, 23s 6d to 24s per cwt. There have been several parcels of low 


sugar sold at previous rates to a slight decline/upon jaggery. The stcck 


of sugar in the chief ports of the United Kingdom, by latest return, 
under that of 18/5, which was also very moderate 
contrasted with previous seasons at same 


showed 42,300 tons 


date. 


London shows the 
most important decrease in th 


the st 
lmporRTs anu 


CK. o 


D*Livgeriss of Sucar into Lowpown to Oct. 7, with Stocks on hand. 


1876 1875 1374 1873 
Bmported ........cececes tons 216550 227600 220000 ... 207600 
SINE sheeec<seretneenntsns 214700 ... 211850 213000 ... 184850 
iets acxccsetenkuicohadeae 72300 92300 89800 84550 
Steck (estimated in U.K.) 141200 183500 185700 ... 222300 


Mauritius.—A parcel of crystalised sold at 25s. 

Bengul.—750 bags Gurpatta have sold, ex recent sales, at 22s 9d to 
23s for good to fine. 

Jaggery.—8,000 bags cane have sold at 15s Gd to 15s 9d, and some 
business done to arrive at 15s 9d. 

’enang.—A small parcel good brown sold at 21s 3d. 

Manila.—7,000 bags sun-dried have sold at 20s. 

Egyptian.—850 bags syrups at 20s 3d to 21s 6d. 

Other Foreign.—By private contract 2,300 bags Maceio at 21s 3d. 

China.—6,300 bags by auction wera taken in and afterwards sold 
witk some other parcels, ex recent sales at a range of 14s 9d to 19s 6d 
per ewt. 

Refined.—A better and general demand. 
are 6d to 9d dearer. 
Paris up to 27s 9d to 28s 61 for early delivery ; Dutch crushed, 27s 6d 
to 27s 744 per ewt f. 0. b., Oct. and Dec. shipment. 

Mo.assEs.—75 puncheons Barbadoes have sold at 12s to 12s 6d. 200 


puncheons other West India at 11s per cwt, and the Mauritius from last 
week’s sale, no price given. 


Pieces and Olyde crushed 


Rom.—The market continues firm, with a good Gemand at rather 
higher prices. Sales include Demerara at Is 8d to 1s 11d (up to 2s in 
barrels); Berbice and Leeward, 1s 6d to Is 74d, 
Mauritiusfat 1s 3$d per proof gallon. 
have been aboat 600 puncheous. 

Cocoa.—There has been an improved demand, and business of fair 
extent reported by private contract, including Guayaquil at 64s to 72s, 
and Caraccas at A few parcels of colonial also found 
buyers. On Wednesday, 966 bags Trinidad rather more than half sold | 
at 2s advance upon some vi the common to middling sorts: grey to 
fair, 63s to 748; good to fine red, 7458 64 to 82s. 
realised 628 6d to 66s 6d per cwt. 


100 puncheons 
The reported sales of West India 


| 
108 to 76s. 


235 bags Surinam | 


' 


Foreign loaves have sold more readily: fine | 
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| | Ceylon begins to arrive. 
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Corrgr.—Ordinary sorts are dull and lower, but good to fine con- 
tinue firm, owing to the smal] supply availat le before the new crop of 
225 casks 38 barrels 249 bags plantation Ceylon 
grey, 105s 6d to 108s; bold, 
colory, low middling to middling, 108s to 1138 ; good 
small berry in proportion. 263 


{30 auction sold steadily as follo Ws: 
| 109s to 112s; 
| to fine, including bold, 114s to 116s; 
| Singapore, consisting of Bally, were withdrawn. 
withdrawn. 222 packages Mocha chiefly sold: pale and mixed to 
| good small berry, 105s to {08s 6d. 1,995 bags foreign part sold, 
| including small lots Crsta ca, Guatimala, &c.; colory washed Rio, 
' 1058 to 1058 Gd. 4 casks 
sold: ordinary to fine ordinary, 71s to ‘84s; low middling to middling, 
98s to 106s: a few small lots fine at 119s to 121s, A floating cargo of 
8,531 bags Rio sold at 70s per ewt, fair channel quality, for Trieste. 
The next sale of the Netherlands Trading Company fixed for the 18th 
| inst, will contain 102,500 bags Java, &c., a quantity rather larger than 
os year. 


Impoxrs and Dexiverizs of Corrgss in London te Oct. 7, with Stocks on hana, 
1876 1875 1874 1873 
48700 ... 57030 51670 61950 
17470 14460 14880 16280 
83450 35850 27010 39700 
11370 14570 1€930 15450 


R 


Imports 


being well supplied are at present indisposed to buy. Although the 
| quantity offering is large, the importers will not accep! any further 
| decline, consequently the business this week is limited. Fine congous 


| per lb. Fine green teas obtain full rates, other sorts are without 
|improvement. The public sales to yesterday comprised 8,150 packages. 
Indian teas, of which the stock continues heavy, have not experienced 
any further general alteration this week. The ‘public sales to yesterday 
were 4,050 packages. 

Rice. - The market continues quiet. 
at $s 10d ex quay. 100 tons fine white Bengal at 13s. 
Japan at 12s 34d. 
400 bags broken Askoolie sold at 6s 3d to 6s 6d, and 2,462 bags broken 
Bassein at 6s to 6s 3d per cwt. 


IMPOKTS and I/KLIVERIES of Kick to Oct. 
1876 
86030 


12,000 bags Madras have sold 
900 bags 


7, with Stocks on hana. 
1875 187 1873 
69690 157000 2230 
76000 89300 134360 9‘ 300 
. 39100 18610 ... 69060 25900 
Saco.—1 019 bags part sold at 16s to 16s 6d percwt for fair to good 
smal] grain, showing a further slight decline. 
Saco FLour.—456 bags Singapore were taken in at 13s 3d per ewt. 
Tapioca.—1,659 bags chiefly sold at easier rates, including fine 
Penang at 3d; Singapore boid flake, at 23d to 2c; small and dull, 23d 
| to 28d per Ib. 
Peary Tarioca.—Of 430 bags, two-thirds sold as follows: 
18s to 188 6d ; medium, 18s 6d per cwt. 
Tapioca Fiour.—100 boxes Singapore sold at 23d, one lot 23d. 
bags withcrawn. 76 bags Pe nang sold at 1§d to 1gd per Ib. 
Biack Perrer.—The market is firme ry with rataer more inquiry. 
| 


BGR. OF Bhsee covecse-on tons 


Deilveries 
OSE cone 


small pearl, 


202 


By private contract Singapore has soldat 33d to 44, Penang at ?§d toa 
shade over. The former to arrive at 4d to 4, #9, Penang at 3fd. 545 
bags Singapore by auction went as above, and part of 1,495 bags 
| Penang at 3$d to 3¥d. 
heavy. 

| Wuhire Perrer.—A few parcels have changed hands by private con- 
| tract. For arrival, Singapore sold at 7d. 523 bags, by auction, part 
| sold at 64d for good bold. 365 bags Penang were taken in, and since 
| disposed of at 63d per lb for common. 

THER Srice.—Supplies of nutmegs have 
| Penang sold previous to the sale ; price not given. 
| kinds, including limed Java, at 1s 5d to 1s 9d. 44 packages mave 
, were chiefly withdrawn. 249 bales Zanzibar cloves partly sold at 
| 1s 23d to 1s 33d for ordinary to very good; a parcel low stalky, with- 
out reserve, at 113d to Is O#d. Pimento quiet. Of 1,148 bags, by 
auction, a portion sold at 33a. to 4d per lb, being the previous value. 
234 barrels Jamaica ginger withdrawn. 16 cases 447 bags Cochin 
were chiefly taken in. . 555 bags Bengal sold at 24s to 24s 6d, being 
lower. 261 cases Japan sold at 35s to 42s per cwt. 

SaLTPETRE.—The market is quiet, but sales have been made in fine 
Bengal at 18 9d to 19s per cwt. 

InpiGo.—At the sales, which commenced on Monday and closed yes- 
terday, 7,855 chests were offered, and the large proportion of 5,600 
chests sold, including part of the supply withdrawn, there being a very 

biisk demand. Bengal went at 9d to 1s 3d higher than in the previous 
sale; Kurpahs, at 94 to 1s 2d; dry leaf Madras, at 4d to 9d per lb 
advance. The latter did not attract much attention. A parcel of 
Manila obtained about 6d per lb more than in the July sale. 

CocutngEaL.—A further advance has been paid by private contract, 
and the public sales yesterday more fully established. “Quotations now 
| 2d to 5d per lb higher than on the 27th ult. Yesterday 72s bags 
Teneriffe chiefly sold; black, 2s 5d to 3s 6d, No silvers sold. Latest 
| quotation by private contract, 2s 64d to 28 7d. 46 bags Mexican silver, 
2s 5d; black, 2s 6d to 2s 7d per Ib. 

Orr DRYSALTERY Goops.—The market for gambier is quiet, and 
rather easier. Business at 19s 3d on the spot, and 18s 104d to arrive. 
40 bales Bengal safflower of old import sold at 3/ 10s to 7/ 1Cs; low and 
ordinary, 1/ 10s to 3/ 28 6d. Myrabolanes sold at 11s to 12s 6d. 673 
packages turmeric, including Madras, at 21s to 25s. Sales in Bengal 
to arrive at 22s per cwt. 

SHELLAC.—A full supply, 


decreased. 22 packages 
24 packages other 


and prices yesterday rather in favour 
of the buyers. 1,285 chests by auction fully half sold: A C garnet, 
84s to 89s; button, 86s to 130s; orange, 5/ 58 to 6/28 6d. Some 
parcels damaged, including superior orange at 7/ 7s 6d to 7/ 12s 6d per 
ewt. Other kinds chiefly withdrawn. 

Lac Drz.—There is not any change in the market, and DT sold at 
is 0$d per Ib, and a good business doing in common qualities. 

MerTaLs.—Tbe markets have experienced a change in the favourable 
direction, and some large sales of copper end tin are reported at 


Tea. - yearn do not yet show any material decrease, and the trade 


| have been very slow of sale, and common to fair grades, 8jd to 1s 2d | 
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advanced rates. Upon the former the rise is about 4/ to 5/ since the 
latest advices from Chili respecting the charters. Good ordinary 
brands sold at 76/ 15s to 77/ 10s on the spot and to arrive; Wallaroo, 
83/ 10s to 85/; Burra, 82/ to 83/. The low prices of tin have attracted 
attention, and a considerable quantity has changed hands at daily | 
advancing prices. Latest transactions in Straits, 74/ to 74/ 5s on the | 
spot and forward; Australian, 73/ to 73/ 10s; English quoted 78/ 
Business has been done in spelter, including S$ s’ tu arrive, at 23/. At 


the usual public sales of 120 tons sheet zinc, rolled in the London mills, 


35 barrels 1,084 bags Jamaica were partly | 


105 tons sold at 26/ 10s, being rather lower. 
but slightly. Latest price, 57s 6d per ton cash. No change in British: 
common bars, 7/, Quicksilver in demand at 8/ per bottle. The lead 
market steady. 

Hemp.—The public sales of Manila on Wednesday were !arge, viz, 


| 4,078 bales, but the demand being slow, about 500 bales oaly found 





At auction 4,896 bags Madras were withdrawn at 9s. ; 


243 bags Malabar at 4$d for good brownish half | 


| tinue frm. 


buyers : fair to zood roping, 29/ to 31/ 58; low, 2615s; Quilot, 36/ 5s ; | 
fine white, 67/10s. These are late rates, ‘at which the importers con- | 
333 bales other kiuds part sold: Jubbulpore, 
25/; Madras, 13/ 10s to 20/ 15s. 

JuTe.-—Transactions have been moderate in extent, and the market 
is steady. 
is rather slow. Public sales are declared for Wednesday next. 

Os —The importers of olive ask higher prices for arrival, owing to 
the reports from Naples unfavourable to the crops. A cargo of Gallipoli 
sold at 43/ per ton. Sperm is in good demand. Quotation, 84/ 10s to 
85/; pale seal, 33/ to 33/ 10s per ton. Since last Friday a further 
advance has been paid for linseed oil, but this since lost. ‘Ihe market 
is now quiet. Quotation on the spot, 26/5s; to the end of the year, 
26/ to 26/53, English brown rape dull, and rather lower, viz., 3x/ 5s 
in all positions to the end of the year, and J8/ i0s Janu. to April; 
retined, 40/ 5s; foreign, 412. Cocva-nut firm. Business in Cey 
arrive . 38/; on the: spot, 37/ 10s to 38/; fine Cochin, 41/ 10s t 
Palm quoted 38/ 10s to 89/; fine Lagos, stuck small. 

LinsEED.—A firm market, with good demani 
Caleutta, 52s td to 53s, including some near at hand; to arrive, 52s 6d 
to 53s 6d, according to date of shipment: Bombay to Hull, 538. A 
cargo at 52s for the continent ; oue at 48s c and f for the Uni:ed King- | 
dom. A cargo of Azov per steamer at 5ls for the continent, and one | 
at 52s 6d per qr United Kingdom. 

SpPinits TURPENTINE.—Awmerican, 24s 6d; July to Apri), 25s 6d per 
cwt 

PETROLEUM O1rn.—In the early part of the week sales at 1s 5d to 
is ores subsequently, large sales up to ls 64d, and next two months 
ls 63d per gallon. 

TALLOW.—Prices are lower, with a quiet market in the absence of | 
speculation, and very moderate supplies of Australian at auction to- 
day. Petersburg: new, 46s 6d; old, 46s per ewt. 


POSTSCRIPT. FRIDAY EVENING. 

Suear.- At the public sales to-day, crystalised Demerara and Berbice 
went rather dearer at 2ts Gd to 25s Gd. Other West India maintained 
the advance of 3d to Gd on the Sales, 709 casks, making a total 
of 3,141 casks. 1,400 bags crystaised at above r.tes, with fine white 
Trinidad Usine at 27s 6d. 308 bays Benval sold at 22s 3d for Garputta. 
229 casks Honduras sold: 2ls 6d to 22s. concrete, 20s to 
20s 6d. A cargo «f Havana sold at 243 Gd, No. 119. 1,200 tons low 
China to arrive at lds. 

CoFFrgE.—At auction, 229 bags Singapore were withdrawn. 
foreign in small parcel? part sold at previous rates. 57 
Mocha at 125s for fine. 

Tea.—A further supply of 1,500 packages Indian was offered in 
to-day’s sales 

Rick.—A cargo of Bassein off the coast sold at 9s. 

Buack Perrer.—For Singapore to arrive 4,44 per lb paid. 

WuitE Peprer.—Further business done for arrival at 7d per lb. 

SALTPETRE.—200 tons Bengal sold to arrive at 19s 3d per cwt. 

SHELLAC.— 102 chests were taken in. 

Jute. —About 7,000 bales sold to arrive at steady rates. 

METALS. — Straits tin, 74/ to 74/ 10s; Australian, 73/ 10s; Scotch pig 
iron, 57s 3d per ton cash. 

Oms.—582 casks palm by auction scld at 35/ to 38/ 200 casks , 
Mauritius cocoa-nut withdrawn. 83 casks Cochin sold at 42/ per ton. | 
60 tuns seal sold at 33/ 10s pale, anc 31/ 10s to 32/ 10s per tun for other 


» 427, 


at higher rates. 


weels, 


t rowr 


6386 bags 
half-bales 


} 


—————= 


Scotch pig iron has varied || 


21/ 10s to || 


Nothing of interest has transpired in Dundee, where trade || 


lon to |} 


} 
} 
| 
| 





kinds. || 


TALLow,— 
rates to 9d above for 
42s 6d per cwt. 


920 casks Australian by auction chiefly sold at previous 
tine mutton, up to 45s. Fine beef sold up to | 


ADDITIONAL NOTICES, 


Tea.— All good and fine congous are advancing in price, but commcn | 


kinds are heavy of sale, the quantity on offer being excessive. 

GrEEN Frorr.—The report of Keeling and Hunt sta es, advices from | 
the Azores and Spain that ihe season for oranges will commence much 
earlier than usual; lemons remain firm at former prices, first arrivals 
of black Spanish selling freely. 
alteration, with a quiet sale. 
a ready sale at high prices, but medium cannot be sold without a 
reduction; Lisbon grapes lower. The arrivals of Oporto onions are 
very short, the market being quite clear of the article at present. 

ENGLIsH Woot.— We cannot report any better demand this week for 
wool, but prices rule firm. Skin wool, present pull, meets with ready 
sale, and at hardening rates if anything. Fleeces, mutchings, and 
brokes remain about the same. 

Cotoxs1aL Woo..—Market without change ; rates firm. 

Sirk.—Market quiet pencing political troubles, but prices quite firm | 
and no symptoms of weakness, 

Fiax.—The market for New Zealand remains firm. 

Hemp.—Russian clean steady; Manila also steady. 
sales about 500 bales sold out of 4,000 bales offered, at recent rates, 
holders being firm in their demands. 
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At the public 1 
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Barcelona and Brazil nuts without || 
Almeria grapes of fine quality meet with || 
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Serps.—The seed market rules fully as high in price for all varieties, 
and stocks are small with moderate supplies. 

Tosacco.—The transactions in American growths of tobacco con- 
tinue upon a limited scale, buyers for home trade and exportation 
showing a disinclination to operate to any great extent. But little of 
the last import is yet offering in the market, what has already been 
imported has been easy in condition. There is a good inquiry for 
substitutes. 

LEATHER.—There has been some improvement in the demand for 
most descriptions of leather during the past week ; light sole leather, 


| however, continues to meet the least inquiry. At Leadenhall on 


| Tuesday the supply of fresh goods was limited, and very little business 
| was transacted. Prime stout English butts, heavy foreign butts, heavy 
harness hides of best quality, and stout English and foreign offal, are 
| the articles most wanted. Prices are firm. 

Merats. — Rather more business has been doing in metals. Copper 
has been active in foreign brands, both Australian and Chilian having 
boen in daily demand at advancing rates. The total advance in the 
week is about 3/ per ton. Tin has been in request, and a good 
quantity sold at from 10s to 30s advance on Straits and Australian in 
the week. Spelter and lead well maintained. Iron and tin plates dull. 





METROPOLITAN CATTLE MARKET. 
Monpay, Oct. 9.-—The total imports of foreign stock into London 
| last week amounted to 23,128 head. In the corresponding week of 
last year, we received 29,682; in 1874, 22,883; in 1873, 9,042; 
| in 1872, 11,397; and in 1871, 14,595 head. 
BQUPPLIES ON SALB. 
Oct, 12, 1874. 


Oct. 11, 1875. Oct. 9, 1876, 








Beasts ..... Soccensseneesenebonse eceerce GHB  cevrecess 5,370 —scccoccre 6,420 
SOO  ..ecceeee 18,500 — cecccccce 21,430 
Gabeosaes ROD — cccoceres 710 
a GB ccevccsee 50 
METROPOLITAN MEAT MARKET. 
OcronEeR 13.—A moderate supply of meat was on offer. Business 
was limited, at the annexed rates :-- 
Per 8lbs by the carcass, 
sd 8 sd sd 
| Inferior beef........ coos 3 4 10 4 0] Inferior mutton .,...0..0..0000 40to5 0 
Middling ditto ..... .4 2 4 8/| Middling ditto . 6 0 5 8 
| Prime large ditto..........00.+ 410 5 2/ Prime ditto ., soem 63 
| Prime small uitto .......00.. 5 2 5 4) Large pork .... 40 5 0 
EE dasneecesqncestnttencrntes oe 4 6 S.. Bp GRA POT  cccccescdcsccccccccce 6 0 6 0 





POTATO MARKETS. 

BorouGH AND SPITALFIELDS, Oct. 13.—There was a full average 
supply of potatoes on offer. The trade was quiet, as follows :—Kent 
regents, 80s to 110s; Essex ditto, 70s to 100s; rocks, 69s to 75s; 
flukes, 7Us to 120s; and Victorias, 90s to 120s per ton. 





a 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. 

OcrosEr 12.—Symptoms of more confidence have been perceptible in 
our market, although we cannot yet report any material increase in 
business. The few sales, however, in Oporto, Morocco, and Peru, &c., 
have been at steady prices. About 200 bags mohair have been sold at 
2s 1142 to 3s per lb. 


Che Gasette. 
Turspay, October 10. 
PANKRUPTS. 











E. G. Ide, Princes street, Cavendish square. 
| Joseph Brown Ashworth, Congleton and Buglawton, Cheshire, hat 


manufacturer. 
Thomas Childs, Sutton Coldfield, Warwickshire, late licensed victualler. 
Bennet Charles Stephenson Clarke, Bedhampton, Hants. 
John Cross, South Shields, confectioner. 
Jonathan Dawson, Lindley Mcor, Yorkshire, innkeeper. 
Samuel Forrest, Stansty, Denbighshire, iron manufacturer, 
John Penningten, Manchester, yarn agent. 
James Solomon, Birmingham, late licensed victualler. 


Ambrose Taylor, Blackburn, seed crusher. 


SCOTCH SEQUESTRATIONS. 
William Dewar, Glasgow, blacking manufactarer. 
William Symington Finlay and Jobn Finlay, jun,, Glasgow, and else- 
where, chemical manufacturers. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

Philip Keller and Emil Habn, Hatton garden, dealers in precious stones. 

Frederick Crew, Avenue, Acre lane, Brixton, builder and contractor. 

Charles Devereux Robinson, Stainesby rvad, East India Dock road, no 
occupation. 

Edward Theodore Digby and Charles Stansfeld, Cloak lane, wine 
merchants. 

Robert Stokes, Leonard street, Derby, gimp trimming and boot laze 
manufacturer. 

William George, Fish street, Poole, Dorset, leather dealer. 

Andrew Brown, Durham, wholesale grocer. 

Hugh Dean and Walter Dean, Newton heath, Lancaster, horse 
slaughterers, 

Joseph Tindall, South Accommodation road, Hunslet, Leeds, builder. 

SCOTCH SEQUESTRATIONS. 

Francis Findlay, Windyhill, Galston, Ayrshire, horse dealer. 

Edward Hawks, Leith, coal merchant. 

John Campbell, Balbirnie place, Edinburgh, dairyman. 

Montgomery and Mitche'l, Govan, joiners. 

Robert McMillan, Dumbarton road, Glasgow, grocer and wine merchant. 


STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
40 weeks ending Oct. 7, 1876, showing the Stock on Oct. 7, compared witb 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 
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SUGAR, 
ImPorteD. Home Consume. Stock. 
British Possessions, prereset eS ee) es ae 
1875 1876 1875 1876 1875 1876 
| tons tons tons tons tons 4 tons 
WRG FINES cescccccevcsnecss -| 126155  1°7933 | 100383 91644 38887 32109 
Mauritius and Egyptian.; 17357 14082 13387 18598 8301 3486 
Bengal and Pena iz ...... 7063 2528 6821 2469 4194 3531 
Madras......... aiititabatitiinbin 13569 | 6197 10311 11480 225 5676 
Total: B. P.. c.ccces esses) 164144, 130745 130902 | 124191 59607 44802 
| | | 
Foreign. | | | 
Siam, Manilla, &c..........) 21272 19218 31655 19202 19987 | 17743 
Cuba and Havannah......| 2763 568u 3843 5864 1980 746 
ae 15992 8427 13181 9512 4447 3564 
Porto Rico, &e. ... 5246 4792 | 4342 4795 2594 | 1336 
TOU sccesnssvvinntnnsces 18201 47676 27924 51126 3695 4080 
Total Foreign......... 63474 85792 | 80045 | 90409 | 82703 | 27468 
Grand Total .......... 227618 216537 | 211807 | 213690} 92310| 72270 
MOLASSES, 
ImpPorrTEp. Homs Consvur. Sroc. 
, | tons tons | tons tons tons tons 
West india | 4864 | 3062} 3179 | 2493] +2007 | +2782 
Foreign 1400 } 4213 | 744 | 2590 | 704 1953 
Total secsesessee nade ozs | 7275) 3023 | 603 | a7 | 4735 
MELADO .......cccvoe| 47 | 3 42 | 6 | Pid 
RUM, 
- a «dW BXPORTED & Dz-| | wa 
ImpPortED, LIVERED TO Vat.|Homs Consump.! Stock, 
| ee - | nunaintiniianiit aiiaieiainnhial-saegiipentets 
1875 1876 1875 | 1876 1875 | 1876 1875 | 1876 
| gals gals gals gals gals gals gals | gals 
West India.../3578850 3654990 1275795 |1060965 |1543365 (1422440 |2258055 2744730 
East India... 329085 483300 | 220550 | 204840 | 122895 98640 | 190125 | 460306 
Foreign ...... | 383130 | 367930 | 202635 | 154215 | 103050 | 48915 | 295825 | 429660 
| Exportep. | | 
Vatted......... {1486170 1378975 | 840730 | 716580 435780 | 460665 | 404655 | 432920 
Total ......|5777235 6885195 2539710 |2136590 '2205090 2031660 |3138690 |4067635 
COCOA, 
IMPORTED, ExporteD. | Home Consump. | Stock. 
cwts cewts | cwts cwts ewts cwts ewts | cwts 
B. Plantation| 63937 99926 } 6:29 | 3627 | 60203 | 17648 30410 | 45900 
Foreign ......| 36263 31279 | 25321 | 17085 | 32672 | 834i | 11834 | 14246 
___ Total ...{ 100205 | 141205 | 31450 | 20712 | 92964} 79989 | 42244 | 60145 
COFFEE, 
ro) | tons tons tous tons tons tous tes tons 
West India... 2990 3790 | 76 2051 718 1433 680 | 1147 
Ceylon .....| 30786 | 22609 | Isi40 | 16065 9042 | 8817 6851 | 3194 
East India...) 6674 8163 | 3623) 3592| 4110) 3831| 1742] 2164 
Mocha......... 773 | 568 137 222 | 387 | 524 359 | 326 
| | 7383) 8755 | 6453 8370 485 | 1302 223% | 2726 
Other Forgn.|) 8419) 4805 5090 3146 | 1713 1558 2599} 1812 
Total ...| 57025 | 43690 | 35819 | 33446 | 16445 | 17470 | 14565} 12369 
RICE .....2.+. | 60591 | 86027} ... | g9326 | 74799} 18¢07} 32104 
PEPPER. 
tons | tons tons tons “tons tons : “) tons | tons 
| 1019} 1319 |} us 1216 | 1392 1085 | 940 
-| 8166 | 7427 | i 7713 | 6913 | 3284 | 4025 
pkgs pkgs pkys pkgs | pkgs | pkgs | pkgs | pkgs 
NUTMEGS...| 1985| 193¢| ... ve | 2660 } “1982 | 1191 935 
CAS. LIG...| 20946 | 23652 14352 |} 23229 | 43283 41501 
CINNAMON.) 11706 | 10101 | | 11701) 12213 | 12346 8093 
| aon — roe — 
| bags bags | bags | bags bags bags begs bags 
PIMENTO...| 31311} 17919| _ ... 30450} 21016 | 30505 | 26759 
RAW MATERIALS, DYESTUFFS, &c. 
Es serons serons serous serons serous seron serens serons 
COCHIN’L..| 16481 12239 oe ae 20363 = 15/04 675 4527 
chests chests chests chests chests chests chests chests 
LAC DYE...' 3235 3:02 Ses “oe 2983 2467 lvudth | 11670 
| tons tous tons tons tons tons tons tons | 
LOGWOOD.| 8130 | 15888 7921 9959 1483 755E 
FUSTIC....... 1896 | 1309 1314 | 908 | 624 984 
INDIGO. 
i | chests chests chests chests 7 chests ests e ests” | chests 
East India...) 16555 24651 ie one 20379 | 19400 17179 17923 
| serons serons serons serons serons scrons serons | serons 
Spanish ...... 6342 6649 | 5987 | 6416 2245 2022 
SALTPETRE. 
Nitrate of; tons tons tous tons tous | tons | tons tons 
Potass......| 10434 8255 8479 | 8078 | 6240 6197 
Nitrate Soda| 9231 | 14785) ee __ 9267 | 9248 4280 | 12503 
COTTON. 
~~ | bales | bales bales bales | bales | bales | bales | bales 
E. India, &,) 172987 120509 sou 221193 130763 | 61483) 36040 
Al iieésy {2665193 |2530678 | 357219 | 248489 |2326760 |2215520 | 669430 | 690060 


——— 











Total ,..\2838180 |2651187 | 357219 | 249489 2546953 |2346283 720913 | 727000 
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Rice—duty free s 
Soft grain . proteeeurens 8 
Bengal, table .. ‘ 
Do yellow . 
Madras....... 
TODER seccceecorcecer 
BRosin—American, com... 
fine 
French ..... 
Bago—duty ‘aa. ‘per cwt 


Refined—For consumption s 
Titlers, 22.to 241b........, 28 
Lumps, 465 Lb ...... 28 
Wet crushed o 28 

23 
19 


= 


COMMERCIAL TIMES, | #i#es—Ox&Cow pri 


WEEKLY PRICE CURRENT. Do & R. Grande, salted 
Prazil, dry ... 
Drysalted ... 


Drysalted Mauritius. 
by an eminent house ineach department. | Rid ary Rio Grande. 


gine JON — Fripay Evenine. — Coast hides .... 
es—<duty free Jape, salted 
Pot, Canada ‘ Australian.... 
‘ New York. 
Cocoa-—duty 14 per lo Z ' East India.... 
| Pair Trinidad. ....per cwt 81 Kips, Russia 
senate pom exon corece 6 S. America Horse, pr hb 
nay aqui ~ Indigo—duty free 
Rrazil, red Bahia . Senet , 
Coffee—duty 14/perc “wt; dried, roasted, Oude 
or ground, 24 per Ib. 


Ceylon, Pa mid.107 0 109 Kurpah " 


= 


vee 


*,° The prices in the following list are 
carefully revised every Friday afternoon 


~~ 
a Oe ee ee 
eeoaca 


For export, free on board 
Turkey loaves, 1 to 4 lb 
6 1b 109VGS ....c0cec-cseseeee 
10 tb do q 
Crashed cece 
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STINT cre weconnenen 
| Seeds—Caraway...prewt 
Canary...coorce.csseeeeePer Qt 
| Clover, red . .per cwt 4 
white ..... oeeewereces 
Coriander 
Linseed, foreign, ... per qr 
BOMDOY 2.0. cccccsccccesccuse 
Mustard, brown...per bush ji 


oe 


° 
Swwnw wo on 
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Dutch, re fined. f.0. be. in Holland 
20 Ib loaves st iperfine ... 28 6 
201b do Bal wm 9 
Crushed, superfine, in bris 28 9 
— No. 1 — 27 9 
— No, 2 — 27 0 
Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... 31 6 
Crushed, No 1 in barrels 28 © 


Saltpetre— 
Bengal.........0.8 per cwt 17 
English, refined  ..o...0.6- 21 

Nitrate of soda .....c.c0.cc00e Ll 

Tallow—duty free, per cwt 

R, St Petersburg, Ist Y C... 46 
adnagore .... 


Chinn, Tratles” o QA. ..nreseerse.ceseessvcerccscee 46 
TRYSBAM ..ccccrsccocecevoes 27 Tar—Stockholm... pr br! 22 
Canton.. anes ; 95 6 Archangel ........ecccre00e 18 

Re-reeled China . 28 6 28 Tea—duty 6d per Ib 

Raws—White Novi.... d Congou, fair to good 
FossOmbrone ...ccccoecoe « Kaisows, fine to finest...... 

Pakling, fine to finest 

NwSeason's Oon{a&Monir 

Ning Yong and Oolong . 

Sonchongs, finest 

Flowery Pekoe, tine to flr ist 

Caper, finest ....... ose 

Orange Pekoe, good itot inst 

Twanky, fine to Hyson knd 

Hyson Ski n, good to fine., 

Hyson, finest 

Young Hy son, tine to finest 

Imperial, fine to finest 

Gunpowders, Moy une 

Japan, fine to finest 

Assam and India ...., ieeas 

Timber — Timber 


zx 


@mooeno weoooso soocosoocs 
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ane 
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middling to fine.........0.110 0 129 ieolemenhen 
native, good ordinary o- 78 0 90 
East India, penaeien 102 0 116 
native .. wocccsocececce 0 93 
Manilla, fair Indan ° 77 0 79 
Singapore, Bonthyne vee 75 0 78 
Bally (picked)....++.+++++++ 67 0 70 
Mocha, fair to good . 104 0 108 
Jamaica, good to Ane ord. 78 C0 85 ‘ 
Costa Rica, good and fine 98 0 110 Calf Skins 
FOBT .....00eeereee come 8 do 
Central American, do 
BTEON.....-<0eneee ° 0 87 
pale .... am n © SS 
COMOTY oar -+seeee 95 0 102 
Brazil, Rio low superior .. - 84 
GOO first... ..-.-reeeeeeee eove 
fair to good channel ..... 
common channe) 
washed, fair to good... 
| Santos, good 
fair 
| Bahia, good 


oo 


Silk—duty tree 
Surdah .... amen lb 
Cossimbuzar . 
Gonatea ........ 
Jungypore .... 
Comercolly.... 
Hurripaul 


Crop hides...... 30 to 45 Ibs 
do eo 


@ooeoocoeocoecsesoowse Osoooacsd 


Foreign butts ... 
do 


bOoOaecoocoeo 
costaaeevoocoseoooooovs 
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Dressing Hides ... 
Shaved do 
Horse Hides, English 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India...... eocece 


Metals—Copper per ton 
Sheating, bolts, &c 


So 
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Orgnzines—Piedmnt 
Do. 24-28...00 
Milan, 18-20 ... 


Pe white eemmenten: ’ 
Leather—per |b Rape per last of 10 qrs” os £33 


eCranad 
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Best, ode 83 0 | 
common | 


Tron, per ton Trams—Mil 
Drugs and Dyes—duty free Bars, &c., British ...... f 7 Do. — 
Aloes, Bast India .....+.- w 60 0160 0 Nail rods Patent Brutia.. 
| Anniseed, China, Star ...... 0 105 HOOPS. .soes. Jenan Raw—Myrtesh ..... { 
Argol, Cape . 0 87 Sheets .... ids x panning 
Balsam, Peru 0 6 Bars, Wales “ 

Bark, Cascarilla . 0 19 
Borex eusvencsance aon 30 0 40 Piz, No, 1, Cl 
| Campheor, China ..- . ‘ is Swedish tee 3 Hewn Wood—Dantzic 
Cantharides.... eae Ib Sond eae wh per ton—Eng. - 2 2 Acchezan & Memel fir...per load 
Castor oil, firsts. ° { .} t - . : : Spices—Pe)sper, duty free Riga fir ........ ereeceescees - 70 
Salton... oma a - — on eee * .! blac x, E aaa »-eeper 1b — aang 
arsapa - y white o rea 
W ax—-Bees, English... yeast set a . 2s Pimento, duty free — yellowpiae, iarget 4 
East India ...... t shot .. 7 S Mid and good om —_ smal] 80 
Cochineal—Honduras. | rib 8 2 6 } Spar " DIG -see -3 2 Cinnamon N.Brnswk.&Can.Bd. pine 80 
Teneriffe ....-cereseereesss+e* > 8 Steel, Swedish in n kegs. } Cassia Lignea,dy free.pct Quebec oak . eee l 45 
_ dye, = =a prow? ‘ 8 > ee ee ee 7 Cloves, per |b—Zanzibar... aie oak » 2 
urmeric—Bengal...pr 2 Spelte : PORRINE «..ccsessouce sosevacies TICAN ORK «0. «- O 
RieMeme .ccogse : Tin, English blocks, p ton ; Ginger, duty fone Indian teake .......... 
bars in barrels : ee ‘ ‘ . Wainscot logs 153 ft each 75 
Catch «+. oe s Refined wes Fair Coc hin. 50 ¢ ( Deals & Sawn & Prepared Wo 
Gambier ....ccccccseseererseess : Mace, duty free 1 Norway,Petersbgstand £8 
Dyewoods—duty free Ph de moms oi. Nutmegs, duty free ........ 2 6 — eecscececoouees 7 
ates, ' v MD .. 
~ ton Charcoal. I C Spirits—Rum, daty 10s 2d per gal. | Finland 
Fustic, Jamaica.. seeeene ne Jamaica, per gal., bond. Canada Ist pine... 
| Logwood, Campeach eee Molasses—per cwt. 15 to 25 OF . inn 
Honduras ~ British West India ........ ae 
amaica ..... 


Red Sanders .... Oils—Fish— 

Sapan, Manilla. Sperm .,.....000.-per tun 
Stam.. eee Southern, pale 
Ceylon. emai eee 

| Pruit—Currants, duty 7s 
Patras 
Vostizza.. 


CneCnwnwvwrrenNONN RW 


e@eomooanwn 


ecococoe@ooo@ooooooso 
aochee.OOCm 


“I 
aor oe 


to. 
wr 


~ os 
= 





AME€TPICAN SPFUCce .....0.0. 
Vantzic deck, each ....., 
Staves— 
Baltic, per mille.........£150 
East India (quebec, per standard do. 85 
Foreign Tobacco—dy3 pibatpe ct. 
Brandy, duty 10s 5d per - Maryland, per lb, bond.., 
(1875 . ; Virgin's leaf ....ccccoccescccce 
Vintage of | 1874 .. — stript .. 
_ a ira oe Kentucky leaf .... 
m hhds S70 .. — stript 
= ove Negrohead : 
Geneva, common , Columbian lf. duty 3/&5 pe 
PRO ccoccocvccccssce eoene Havana ~~ 
Corn spirits pf d luty paid — cigars, bil duty 6. a 
Spirits f.o.b. Exportation Turpentine—per ewt 
B P Malt spirits, duty aan eo American spirits ...... Z 0 
rown German spirits “ French G0 cccssescoss 
Sultana....... Ground nut . = mn Se 
Eleme . Cocoa-nut, Ceylon . 97 1 Sugar—P er cwt. bag agg a pack of 240 lbs 
Oranges— | Palm (Lagos) : 39 C British Plantation,grocery 23 7” ord ake Franti 10 
-“ ‘ole : Seen > 9 ; ‘ ‘ § filet SS wvescecee 10 
ene quali mt on oe ., Linseed, want 72 reins a 7 -— Kent Aeeces 
Do. 2nd qua ee Rape 5 | | : S.Downewes®& wethre 15 
Vaienci: ‘ Oil Seeds— d Mauritius, crystalised _ LRICOSTET HO seveseveeeee 14 10 
Lisbon & St Ubes, $ ck | Linseed, r 53 6 Nos. 15 817 23 : opm lothing, picklek 17 10 
Rape, ( alcutta,. R. ats 13% 14 ma So PIMC wvccessccce evseeee 16 15 
Lemons— Macras 10al2 q oF ; Chviee ..., «- I5 O 
per case 25 Black Sea .........s0008 3: Syrups, low togood yellow : a 2 ny ee ~~» 16 10 
Barcelona nuts......per bag ; Teel or Sessame seed ... 4: f low to fine brown......0 _ ; Combing —Weter mat id @ 
Spanish nuts ... per barra Poppy 86 Bengal, low to fine yellow _ ae ~eesenanoctebouens 16 10 
Brazil nuts Niger : $ 3 ‘ow to fine brown 5 6 * eegpea i ~ ie 9 
Coker nuts..... per 100 Petroleum-R e6ned -pr gal Lh } , Penang, low to fine yellow 3 Heg ert + 18 10 
Walnuts, new per bag low to fine brown ......... : Prime mawhing...... 
| Plax—duty free Provisions—duty free Madras, low to fine crys... 2: 26 6 p Coomnon id 
Archangel ........ »-sper ton —" arlow ...per Cwt Native, low to ay rose eS. & lamb 
Tia ar i dnsumedeineie or oeereersreccwe. cocesooss bro 4 zt Syaney.- pC ‘ oe 
Bt Petersburg, 12-head .., Limerick .... sees : Jaggery cove LE j SCOUPCH, BC. rereereseseree 
ae Q-head ... 37 Friesland fresh, finest...156 9 1 Manila, fair brown 2 : 5 Un wasted as..ues, 
Egyp'ian, Govmnt dressed Jersey «+... seeeees seeeeeneeek 20 Muscc vado...... weececcecece sf Locks and pieces . 
= native ditto...ov Bacon, singed—Waterfd. 76 s Siam&China,lwtogd white 2: 25 Slipe and skins 
Hemp —duty free Limerick .20...ccosceceee 74 0 low to fine yellow ’ } 2 P, Philip-Pleeee & lawh 
St Ptreng, clean ... per ton Cork ss. 74 5 low to fine brown ....... « 15 : SCOULEU, KCreersersereeeee 
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| 183000 Buenos Ayres, Gt. Southern, L. 12 | 100). | oe | DO ....00. vv # 70) 95 15000) ... ail Great Laxey, iimited.. 
380450 Stk. Do 6 % Debenture Stox par Central Uruguay Monteviedo , ! 18904 2 Hingston Downs ......... 
61650 Stk. 1 DOT % GO.co-cess0000 - 4 | see eee | eee Charkofl-Azoff, gua. by Russia 6 %| 36 dOOU), ... all Marke 
35000 Buenos Ayres & En-enada Port, soe -- Charkow-Krementschg, guar... 5 % 5 40000 34 Mwyndy Iron Ore, Lin.. 
Limited, 7 % Preference shs, i): ar Dutch Indian, guaranteed $%| § 1120)... 16/16/7 Providence,“UnyLelant” 
60000 2 ll Central Argentine rua.7 % 1 bj 38 4 DO WEE ctsacuesae , , B12) ... 1} South Caradon . 
17440 { all Centra! Urnguay of Montevied > | pa Do 1871 ooo cee |G “ LZ} nce 5/6 Soutt Condurrow 
7 % guaranteed preference... 17 , par E. Argenti on. 7 wt . * -outh Wheal Frances 
8400 Copiapo ..... wee 75h 2 t 26 E ustern of Fra ice { sh 12 } i! Tamxerville, Limited 
128780 J l| |Diinaburg & Wite -p ysk, L., Scrip) 17} . S| 5 (Grat Laxomboarg a : WP) see iu C 
( Do Regi 6F | f 5” 4 16000 44 ‘ Van, Limited.... 
122000; 2 ] \Deteh-Rhenish on ee Y | ee | eee Havana and Matanza oo \ - 6000 ... vs |West Basset 
3000! 2 Do Ne w | rar. Do 1865 My | wee 3000 West Chiverton.. 
25000) 2 | D0 dO... soccerevcereesee.sessecentee } ar Iquique and La morte = ‘ilway 60), so 53 | West Seton 
82000) 2 ‘ East Argentine, “L imited, zg. i Peru, Mort. Deben. eas te 6% 512 
17600 European Ce atral Railway, Lim. — «» Kursk Charkow Azow 56 % i 5179 
| | lst issue .. oo | a ow Matanzas and Sabanilla .. 0 
112600) 2 | |Lemberg-Czern.-Jassv, Li.aited, | 100 3 Mexican, Class A Mortgage... ' COLONIAL AND FOREIGN MINES 
| | guarantee: 7%, lat & 2nd iss. 00 at WO GO cconcosesece X se " 
40000 20 |Lima, Limited LOO | soe | ose Do C do, 187 Wr | nae 55000, 2 sll |Alamilios, Limited 3 
11250) 20 20 |Metropolitan Rail of Con:tan- os . | we Moscow-Jroslaw, , An 6000 1 fall Almada & Tirito Consol. , 
| tino} ile, Limited . ) F .. Moskow-Koursk My 70000) 1 ‘ Silver Mi.sing, Limited 
95000) 20 al! |Mexican, | .imited jl woe | oe [National Pisca to Yea...... . ... 35 2000} 2 Australian . 
26595; 20 al) |Namur&Liege,gua) by the ! ? Nassjo Osc onan umm, 1 Mt.Seri p 6 6 %! 53 20000 Cape Copper, Limited 
| 14f per annum.. ' Belgian 113 ( 76 2 Northern of France ...... it t 21000 ai) Colorado leri ible Lode, L 
10000) 20 l Do gua6 % Pref} Governt 5 ; 223 Do (late Charleroi) $3%/| 15 92945 ie on Pedro Nrthdi Rey,L.! 
600000/' 100 Nizam’s State Rail. (His High- f ar) North of Spain Priority % | 11 27528 all Et erhardt &Aurora, Lim 
| ness the) 6 % Guaran. Sc. ip 10 lt ines .. North-Western of Montevideo,L. Oe vei 30000) 10 ; Flagstaff, Limited 
2500' 10 1] [Northern of 3. Ayres, Lim., ord. ¢ ar Orleans and Rouen 3 % 5 25000, 3 Fortuna, Limited . on 
15000, 10 j Do guar.7 % . is Ottoman (Smyrna to Aidi me > 3 65000, 3 ali F ontino & Boliv 1a Gl .L 
6000, 10 | 10} Do Deferred ‘ 2 ¢ 20 Paris, L.,&M.(Fusion Ancienne) 3 %/ 13} 7459) 16 General Mining Aas., L 
672301 Stk Do 6 % Debenture Stock ... 95 > f Do (Fusion Nouvelle) 3 % ; BS < Kapunda, Limited 
11250 10 | al) [Norwegian Trunk Preference... ... ) Provincial Orel-Vitebsk, guar. 5 % ‘ 20000) 6 Last Chance Si ver Ming 
47500 20 | all |Ottoman (Smyrna to Aldin)..... } ( Recife & San Francisco Le ose vf Utah, Limited ...... 
75000) 20 | 20 Provincial Orel-Vitespk, guar.5%| 17 ( 5 | »| eee 15000) ; 1 |Linares, Limited 
1200000/ Stk. Recife & San Francisco, l..,g.7% ) 2 { mar Royal linian, A... ‘ ~ 165000) : London & California, L, 
81600, 20 Riga and Dunaburg 7 a 90 | par eae wwe daa ~~ 1 le 6600 f New Quebrada, Limited.. 
60000) 10 Royal Sardinian .....+ | It a ar Royal Swedish 5 %! 655 60000 1 Panulcillo Copper, Lim. 
40000 10) 1 Do Preference ..+.....+ o 100 | sco | cco Sagua LA Granie...cccrcccccccocee 7% 10000 3 Pontgibaud Silver Lead 
92000 6 | all Royal Swedish.... o|  § | soe ose | ooo (San Paulo, 1877 Miuing and Smelting. 
38000' 4 Do 7 % wove] BE | nce | ove | wee | Do 1878 % 1134 | 100000, 2 Port Phillip, Limited ... 
$1009 2 11 Sambre and Meuse ( 0,4 ar San Paulo & Riode Janeiro,g ea ; $1000 =«6 all |Richmond c on, Ming, L. 
20000 a Do 64 @ Preference f ) Smyrna and Cassaba, Limited, Mey LUX 213100 100 all Rio Tin.o, Limited, 5 % 
100000 2 San Paulo, Limited, gua. 7 %...| ‘ a : 0 'S. Austrian and UPI per Italian.. 3 % v8 40000 all Russia Copper, Limited.. 
200000/ Stk. all oan % Debenture Stock ...... 113 2 ‘ |) = 3%! 120000 all Scottish Australian,Lim. 
20708 2 20 |Smyrna and Cassaba, Limited .. ¢ 2 $ Southern of Frs ance %| 133 80000 : Do Now ose. 
7500 2 : Do? 7 % Preterence .. ° 2 ‘ ) MOR ECRTIOD cctcccnccensescccccccnse 3 0 ; 97500 2 all Sierra ButtesGok dMinig 
760000 2 1) |South Austrian &1 pper Italian al sa Lene : ar Swedish Central, Lim., ist Mort.6 % ; Limited, Ordinary 
134000 2 i) |Southern of France = } lO ee Do Scrip, all paid  ....00.......06 54% | 253000 Stk | 100 St John del Rey, Lim. 335 
16480 all |Swedish Central, Limited a ewe | eos | Pambotf-Koziot, guaranteed... 6 150004 all Swe nee reek Gid.,I 
45000 ; ; Ts ‘ ) yar Varna : 43174 30 «» |United Mexican, Lim. 
26757 all |West Flanders....... ion 27 ‘ ‘ Lox wo 10 6 | Vancouver Coal, Limited 
14000 al Lo 54 % Preference 4 ) |Western. & \.-West. ! , 3h 1 | 7600 } al! |York Peninsula,Limited 


OFFICIAL RAILWAY TRAFELC RETURNS. 


y past Half-ye RECEIPTS 
Capital Revenue past Half-year. Dividend per cent. n R = 
Work- Interest ————- ————— Merchn- 
Gross ing Ex- Rents, Name of Railway. Week Passen- dise, Total 
ex Leased Re penses, and Ist half 2nd half 1st hal! gers, | minerls, 
” | Taxes, Prefer- " me ending |parcels, cattle Receipts 
ceipts. & Duty. ences. 1876. | 1876. 1876. &c. &e. 


| 


Wheal Basset, “*Redr 
26 |Wheal Grenville 


Aggregate 
Miles 


open in 


Receipts of 
Expended Half-year. 


Lines, 1876. | 1875, | 1876. 18% 


Trafiic per a 
per week 


£ £ £ | 
16374 16169, 443) # 
60196 59315 136%) 138 
691803, 601737, 7424) 79 
ose ove 122 | 12 
126775, 129243 102 | 10 
205298) 194:79 317§) 31H 
753964 729214 7645) 764 


& 
o 
» | 


£ z £ £ i876 £ £ £ 
753954 24187 18108 pi eee ° ooo Belfast and County Down ... Oct. 534 398 952 
1627069 $3592 61665 21620 5 Belfast & Nortnern Counties 2067 1503 3570 
32309163 (1395698 669304 463455 *Caledonian 18339 39770 | 58159 59606 
2016226 | 115986 683133 560590 Dublin, Wicklow, and Wexfd S e 2 5089 6016 
4836476 | 231056 104370 79372 f urness scecsecocsccenecoocses oo 
9163671 | 486296 260026 127173 *Glasgow andS uth- Western 
30763180 1289303 738958 557348 Great Eastern 
26289618 1389454 6804999 41350¢ treat Northern 
6073401 | 281632) 144118 59213 Great Northern (Ireland) 
3644234 1°8966| 65710 60939 *UGreat North of scotland 
6812112 | 353510 1962668 39904 GtSouthern & Western irish) 
52381544 34796 ¢ 9 1827874 1401515 “Great Western 
28799208 987738 351647 Lancashire and Yorkshire 
66830798 s4i0028 2447032 2447132 London & North-West rn, & 
18641730 790466 395728 294078 London, Brighton & 3S. Coast 
19748656 1050855, 5677361 28/386 London and South-Western... 
22024853 | 419082) 282233 266634 oe es ove London, Chatham, and Dover 
807779 40822) 37224, 63:5 ¢ o 12 6 |London, Tilbury, & Southend 
21291004 820400) 446740 380777 { ( 7 Manch., Shetlield, & Lacinsu.! 
796112 65808) 26372 1+77 ( é Maryport and Carlisle ......... 
8176639 | 256507) 96550 9678» Si 4 2 0 Metropolitan ..... wocece 
631360 12962) 66505 63)2 _ St John’s Wood .. 
6502630 | 149248) 68696) 8745 -»  |Metropolitan District ° 
67196154 |29469€5/1628855 867752 Midian . cccocecoovcceccesesececcece 
4106212 | 224855; 129931) 45846 Midland Gre atW estern (irish) 
24239534 (1064985) 664309) 449455 *North British.. “ 
52563150 |3142245|/1716783| 743483 
3753697 | 1945 5) 900901 435820 
7610821 | 309383) 178160| 107252 
1240839 | 62015| 26114) 27733! 
19684959 | 898938) 466937) 293798 
2120724 | 263129) 129785) 44433 
1946187 7¥€13) 45354 34901 | 


Pe “ID te 


SE uMakene 


1696 7020 | 8716 8128 
ace ose 19701 18730 
26793 30439 57232 51607 
25647 36497 62144 60574 913037) 893286, 655 | 68 
6409 5304 11713 11440 169478 164119 388 | 3 \ 
2416 2781 5197 5320 ¢ 60771 55748) 2703) 27 
7626 7711 15337 14333 3 oun 166 | 4 
61432 73383 | 134865 | 134318 36 1413824 1422010 2045 208 
Jali £4092 65:06 | 66647 155 10684561 1080218 & 9} 431 
63563 | 102635 171203 | 182440 26156-6 2649518 16134 161 | 
27 24 9506 | 37130 | 57416 | 698436 694806 3793 

26329 15364 41693 | 41118 | 632314 605734) 623 | 
16176 50384 | 21260 | 22408 | 339° 36/423 363909) 1533) 15% 
1220 803 | 2023 1832 | 4 35335 «35961! 45) # 
23032 | 30305 | 32329 447905 463215) 2594 29 

1864 2417 2693 | 6: 30333' 31766) 38 ® 

9443 9139 |:18 132705 130291 
417 422 | 2: 5684 6120 Y 
5126 4914 8 67068 65162 

130234 | 192010 | 222) 171875¢ 166571311062 978 
6 


to co re OW co 
mcr ww 


Cwwennr~ we 


PSBoOnaer ee 


‘ 
14047 15148 137269 136065 3a 
| 47510 47296 476140 477545 70 
| 126319 | 125975 { 1826436 1867063 ° 
7535 | 7404 | 6: 103424 100695 3 
19738 | 0711 | 86> seorso iriso7 {| 1 ih 
eee 2167 | 2525 3 3723 37277 
12364 | 43467 | 43031 | 124 615.83 39690 
ene 8740 9158 | i: 131532 138034 
2232 2915 3348 | : ne 


1400; 


—. Lorndon.. 
jh. Staffordshire—Railw ay. 
; Canal .occcosee.seeees occcceee ° 


co CPN ww 
SUID NIFBONOTAOOOerees DP@DOAnNT PDEs 


COLONIAL AND FOREIGN. 


endng 1876 | 1875 | 1876 | 187% 


— 


Name, endng, 1876 | 1875 1876 1875 Name. endng 1876 | 1875 1876 1875 


= -—— 
——— a -_—— | 


. : iis 
Week; Keceipts. Tota) receipts. Week, Keceipts. _ Lotai receipts | Week) Keceipts. Lota: rece 


Bahia &S.Francisco Aug26| 607) 705, 6326 59/1 Gt. West, of Canada Oct. 6 20240) 19019 se | aes Scind y3 9012' 7855) «we | ™ 
Bombay, B.,&C.I.sept 2, 4280 4880 43465 48996 | Madras ..... ssssees... AUCID 11034) 10553, | Indus 8. Flotilla 22; 4220, 2382 ove | 1731 
Detroit& Milwaukee 21\ 4671; 3777 eee _ New South Wales.. Jne. 24 12658| 9533 295766. 25: 5604 Smyrna & Cassaba Sept24 2404 235%2 23214) 21 
East Indian ..,....... 2 42757) 35370 382069, 22'414 | N. of Buenos Ayres Aug20 904) 976 37182) 40186 | Sth. Austrian line.| 15 80333 70803 2262123 231 
Jubbulpore 2) 2172] 1624 17678; 15373 | Northern of France Sep. 15 90646) 94806 2958642 3017656 Upper Italy | 15 82183, 79672 833018) 78 3) 
Eastern Bengal ... Augl2) 6548) 4757 coo | - | Ottoman 16| 332 3965) 23054) 20185 | South Indian ...... Augl9 3051; 1694 243:7) 1¢ is 
G. Trunk of Canada)Oct. 7| 39600) 43800). | ane Paris and Orleans.. 15 91051| $4187 2838182|279-430 | SouthernofFrance Septl5 44180, 4052 1331094) |13590 
Gi.IndianPeninsula Aug.19 17352) 18416 134522, 145671 | Paris and Mediter.. 15 227686|219546 7217256 7184757 | W. & N.-W. France| 15 63507) 62041 1984380) 191 


| | ~ 


— 


* The aggregate is reckoned in these cases for the half-year beginning lst August, 
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HUBBUCK’S PATENT WHITE ZINC PAINT | ALEEN’S | PORTMANTEAUS 


37S8TRAND 
Is th .«.0st durable and beautiful paint known, does not stain or discolour with the atmosphere | = 


of large towns, and by their process, which is patented, is cheaper in use anni D RESSING BAGS 
than White Lead 37 STRAND. 


78 
Each Cask of Pure White Zinc is stamped—“ Hupsccn’s, Lonpon, Patent.’ L re orcas 
HUBBUCK’S PALE BOILED OIL Al LEN'S OV wate D TRUNKS 
Being much purer than raw linseed oil, is the only boiled oil that can be used for White and oe ———. 
delicate coloured Paints. It dries quick ax.2 hard, never blisters, AL a EN’S DESPATCH BOXES 
and is more durable. 37 STRAND. 
| HUBBUCK’S ANTI-OXIDATION COMPOSITION LLEN’S PRIZE MEDAL| 


° > “LL: . ° ° ° ri fo “e Tilnatr > 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. LA awarded or genernlexcellence, [iiustrate 


























— 


¢ cata. | 
1} This composition is ready for immediate use, and obvia‘es the waste of carrying — 80 500 articles for Continental ravelling post 
| unmixed Paints, Oils, Driers, &c. It is also applicable to all : — se 
| the purposes of other Paints. S ILVERED PLA | kk GLASS| 
|| HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES >, iy sev quneens etekeies Sic mae ie 
Are the best and therefore the Cheapest, and are properly packed for Exportation injury from damp, heat, or han ili g. Unequalled in | 
| to all Climates. ne Sawples, tariffs, and estimates on applica- 
| 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, | T# PATENT stLvertna courany cimited, 
; | POLISHED PLATE GLASS.—! 


Architee's, Builders, and the Trade supplied with | 


| 
T9 above at lowest current rate and ot the b st quality, | 
J O H N - AN N S THE PATENT SILVERING COMP \NY ‘i 
10 and 12 Lower Ke nnington } lan , London, 
i 





(Limited), 
RELIAN C E____ {iat compayys uxrasct 


OF “MEAT. 


1 ‘ Finest Meat-flavouring Stock for Soups, Made- 
i Dishes and Sauces. Caution.—Genuine ONLY 
t 4 S ° with facsimile of Baron Liebig's signature across 


. | Label, 


—————— dl 


11 NEWGATE STREET, E.C. 


PLEASANT—INVIGORATING. 
List free by Post. 


| BOWEN’S | 
SAFE. ‘DIVIDEND | IN .V ESTMEN TS sceaiiaats | 


"| TONIC- SALINE.| 
DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM i bi-pee belie he dat Chheetein nk Mien 


i 
| } 5 Od é 
| ON OUTLAY. | Dealers, or sent to any address for 24 St 


tamps | 


- : t ‘ by the Sole Proprietor 
The Safest, most Trustworthy, and Reliable Publication of the day is 


J. H. BOWEN 
91 Wigmore street, Cavendish square, 
LONDON, W. 


| DINNEFORD’S FLUID MAGNESIA. 


|SHARP’S STOCK AND SHARE INVESTMENT 
| CIRCULAR. 
| 





PUBLISHED MONTHLY. THE OCTOBER EDITION READY (12 PAGES). 
POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Ba:.k, Mine, and Miscellan-ous Shares; Foreign L 


{ 
| 
| 
! 
| 
| 
The Medical Profession for over thirty years | 
have approved of this pure solution as the best 
remedy for ACIDITY of the STUMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
i 


Bonds, &c.; Indian, American, and Colonial Stocks, &c; also Market 7 cutee, bane = - ee 

1] Prices and Dividend-, &c, DINNEFORD & (¢ 

| CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES talatatadle treat nesn iee.cneasresenbeinieass actos 

Should read the above Investment Circular. It is a valuable and Safe Guide to Investors { )* K RLA ND R¢ JUTE AN DSU EZ 
GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


| the n ails to the Mediterranean, India, China, Japan, 
| (ESTABLISHED 1852.) and Australia. The Penizsular and Oriental Steam 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. Navivation Company despatch th ir Steamers from 
| Southampton, via the Suez Canal every Thursday, from | 
Venice every Friday, and from Brin isi, with tue Over- 
| land Mails, every Monday.—Offices, 122 Leadenhall 
| street, E.¢ -y and 25 Cockspur street, 3. , 
| 
| 
} 





| 
CANAL.—Under Contract for the conveyance of | 
j 
i 
| 


| CA RS ( SON *S PA I NT ; In ae of neem pg . 
PATRONISED BY . . LEA & PERRINS’ SAL CE, 


(jv URKLAND ROUTE 
HER MAJESTY THE QUEEN, H.R.H. THE which are calculated to deceive the Pubiic, j MAR at ,ES.—MESSA- | 
PRINCE OF WALES, | LEA and PERRINS have adopted = GERI 8 MARI Me: =~ ne | 
iad . pes —¥7 Cannon street.—French ail | 

| Is extensively used for all kinds of A NEW LABEL, Steamers leave Marsei!les, vi& Suez Canal, on the 
OUT-DOOR WORE. bearing their Signature, mee pm. Npertan at 10 am. (calling at Naples for | 
nals and passengers) :— i 
, It is especially applicable to “LEA AND PERRINS,” 4 NADYR- ead July 5) c | 


|WOOD, IRON, BRICK, STONE, "| Fiano = WBE | Alen, Colle Megenem 





which will be placed on every bottle of | AMAZON”......Aug. 2{ Fi ' , Saigon, Hong 
AND COMPO. Uineenntenateiion Giiene | AVA ..sssscssesrees —_ = = - | Kou, Shanghai, and | 
' - . < 4 
ree to All Stations. TRAOUADDY.. 30 ¥ os Ohara, 
| S Cut Zen " After this date, and without which none is genuine HOOGLY.....-+-- Sept. 13) ‘- 
'|'CAN BE LAID ON BY UNSKILLED LABOUR rape 7 Wt a “is ia Shemlies ' “3 | The Steamers ot th e 6th July, 2nd August, and 30th | 
: 9 * 2 e* Sok holesale by the roprietors, orcester, August, connect at wn with the steamers for Reunion | 
| SOLD IN ALL COLOURS. Gene ont Blackwell, London; and Export Oilmen | on Mauritius, an sie of the 19th July, 16th August, | 
Patterns and Testimonials sent Post Free generaly. and 13th Sept., at Gal e with the steamers for Pondi- | 
Retail, by dealers in sauces throughout the World, cherry, Mad: as, an i Calcutta, | 
{| WALTER CARSON AND SON S, | atemeeiean 1874 | For Alex andria and Naples ‘every Thursday, noon, 
LA BELLE SAUVAGE YARD f | For Censtantinigie onety marten, 5 p.m. 
Lup@ats Hitt, Lonvoy, E.C.; For Algiers every Saturday, 5 p.m. 
| ? = o ewes 


is | } 

T aa » . J | The Company's weekly steamers to Alexandria, con | 

AND 21 Bacugtor’s WALK, DUBLIN. | O L, LOW A Y S . f ILLS A N D nect at Alexandria wiih he English Mail Steamers from | 
UOLNTMENT.—For all skin diseases, however in- 


Brindisi to Bombay. 


veterate, these medicaments are a sovereign remedy. For passage, rates of freight, ava information, apply | 

While the ointment passes through the pores of the the COMPANY’S LONDON HEAD OF FICE, 97 Cannon j 
skin, as water saturates the soil, or as salt penetrates | street, E.C, ; also, for passenger and parcel business only 

| meat, the pills act upon the blood, which they correct | 9+ the SUB-AGENCY, 51 Pall Mail, s.W. 

' and purify. The whole physical machinery is thus : 


rendered healthy, regu.ar, and vigorous. rhe cure , 

effected is 1 ot partial and temporary—the disease is dOY A L P OL y Zz ke CU HN 11C. eune 
e tirely and for ever driven from the system, and the L New Musical and Pictori | Entertainment, 
| patient need not be apprehensive of its return, As ROBIN HOOD, THE AKCHER THAT MADE A |} 
these medicines have no violent action they do not HIT, by Mr Ernest Walcot WHAT I SAW AT THE 


BRYANT & MAY’S 
| y 
h MAY'S 
| nm cessitate any interruption of ordinary vocations. PHILADELPHIA EXHIBITION, by Mr Malden. 
They + re composed of rare balsams, and may safely be «A WALK THROUGH THe TOWER, and a charm- 
\ T | given to young children and delicate females, ing Lecture on the NEW FOREST, in its Historical 
J : |— — . 


and Picturesque Asp cts, by Mr King. BURNING 
- — AND COMBUSILILON, with brilliant Experiments, by 
EK M A R K A B L KE, \ K R y Professor Gardver. Type Writer 'n action, Debain’s | 


REMARKABLE Iprdeed, are the effects of Piano Mécanig' e, played caily. The Fountains pe r- | 


— er 





ee EEEEEEEEEEEEEEEEEEEe 


} LAMPLOUGH’s PYRETIC SALINE in Preventing fumed by Mr Kimmel. Diving Bell, &. Open from 12 
) aud Curing Smallpox, Fevers, and Skin Diseases. till 5and7 till 10. Admission to the whole, ls; schools | 
| Excellent, refreshing, and inv'gorating to the constitu- end children under lu years, 6d; workmen's tickets, on 

| ation Sold by Chemists. Have it in your Houses. Saturday and M: nda, ever ings, 6) each 






































































1220 


THE ECONOMIST. 





[ Oct. 14, 1876. 





ANK OF CALIFORNTA.—THE 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at mght on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street. 1875. 


| PANE of NEW SOUTH WALES. 











- rT ’ ‘ ’ ‘Yr Yr 
| Petablished in 1817 | HE COLONIAL BANK OF eat 
Lonpow Orrick—64 Old Broad street NEW ZEALAND. sieadenaie saideaiiaa : 
' — l by Act of the General Assembly, 1874. Numb'rs a) t 
— os ne Pe Se: sig — ‘apital. £2.000,006 ; Subscribed Capital. £850,000: Paid- of the ae the 
eserve fund ...... espana 10; . ; ; 5 
£310,000; Number of Proprietors, On tles 
oe J ’FFICE—No, 13 Moorgat e AE idiicnennnns setininintanay 
Grants Letters of Credits and Bills upon the branches Lounen Ovrice—So, 18 Moorgate strect, EC. From To 
in the Austr ultan and New Z aland Colonies, and pur- te 83% 3194 31950 
chases or forwards Bills for Collection _DR AFTS issued on the Branches in the principa 6411 $2051 32055 
ywns and other places in New Zealand. Bills 6453 396] 32265 
oT y TK ) | tiated and collected, and other Banking business trans- neh 2999) 29298 
THE, STANDARD BANK OF ated and collared, a a Saptoaen tase e505 | vezi | 2826 
ite . ony > . 4 9! 3307 
| BRITISIt SOUTH AFRICA (Lirnite 1). 7 DEPOSITS received for fixed periods at liberal rates 6320 34096 34100 
10 Clement’s lane, Lombard street, London, E.C, of interest, which may be learned on anplication 8067 i 34935 
(Bankers to the Government cf the Cape of Good Hope). ” fax SN ead Miamaier GNG7 3435) | = 55835 
| Subscribed capital, £2,400,000. Paid-up capital, 13 Moorgate street, E.( le i — 7068 Jo aH 35 40 
‘ £600,000. teserve fund, £135,000. - Pevect a art cor 
‘| This Bank grants Drafts on the principal towns in 184 516 = 20 
. . . “rt owe ) oe 
|] the Cape Colony, the Diamond Fields and Natal, and rn ’ TAM r rT. y P “ 
4 transacts every description of Banking Business con- | HE NAT ION A ‘Ss BAN K Ol iS 36665 
nected with South Africa,on the most favourable terms. AUSTRALASIA, aoe 
| Interest at the rate cf £5 per cent. per annum allowed | Incorporated by Acts of the Legislature of Victoria aor 
|| on deposits of 12 months and longer South Australia, and Western Australia. ie 
Capital, £1,000,000. Paid-up, £750,000. a 
. TL Reserve fund, £250,000, 8705 
| (APE, COMMERCIAL | BANK, beverve fund, £260,000 ote 
CAPE TOWN, SOUTH AFRICA. LETTERS of CREDIT and DRAFTS granted on 39850 
|| This Bank transacts banking business of every des- | the Head Office at Melbourne and the following : 40415 
| cription, with all the principal towns in the South branches :— 8 hH51 40455 
Yolonies, th Orange Free S:ate, anc Trans * ‘ 8136 M76 10680 
aati Repabll _ Mange Shan Rute, eae She Ten In Victorta.—Bacchus Marsh, Bairnsdale, Ballaarat 854 127 11 $2715 
Interest allowed on fixed deposits and current accounts. — eS eee — Se eh a . ole- 9085 45421 $5425 
LONDON AGENCY | al ie, on ag ood, VOKTEe — 1, Bmeraid ili, uroa, OF 521 $5525 
London and Coanty Bank, 21 Lombard street, E.C. j xeest ray, I sete long, ua Hamilton, ~ wens am, Kor at 9237 £5181 £6185 
, BRANCHES IN THE TRANSVAAL REPUBLIC: lx — ‘Pe art ee a ne rere Rien flac a heen Mat ae 9259 16291 15295 
ai : . : a and New Caledonia Goldfields. Northcote, Penshurs rahran, ic imond, Ro sey, S ale, 9327 16631 16635 
| Pretoria, I = A aan a h — pout Gohenes Sandh urst, Sandridge, Scarsdale, Stratford, Taradale, 9114 17056 $7070 
yo e Board, oop ttn Smee nen a inn 
| TOBIAS MOSTERT, Cashier. Viol=t Town, Warrnambool. 9552 47756 | 47760 
No. 19 Adderley street, Cape Town In SOUTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 9597 47931 47985 
. Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 9599 4799) 47995 
Ln T T Ty ~ Try George Town, Hindmarsh, James Town, Kadina, 9702 48506 | 48510 
THE LON DON . AN D SOU I H Kapunda, Kooringa, Laura, Mallala, Moonta, Mount ! 9732 18656 18260 
AFRICAN BANK. Barker, Mount Gambier, Narracoorte, North Adelaide, 9812 49456 £9060 
| Incorvorated by Royal Charter, 1860, Norwood, Nuriootpa, Penola, Port Adelaide, Port 9925 19621 419625 
Paid-up ¢ apital, £400,000. Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, | 994i 49701 49705 
| P Elizabett ane men T Saddleworth, Stansbury, Strathalbyn, Truro, Wallaroo, Ga69 40341 419845 
ort Elizabeth. | ape Lown. Weaners Flat, and Willunga | 9979 19391 19896 
t} = TT lee 7 4 at iy ay Ba. ‘ | ‘ 4 49890 
1| Grahamstown. D'Urban (Nataip. In WESTERN AUSTRALIA.—Perth, Freemantle, Albany. 0061 0301 50305 
| | Letters of Credit and drafts issued on tne above-named ’ 10140 5ORIG 50700 
| Seanches. etal 10323 | 51611 51616 
| Bills negotiated and sent for co!’ection, and all Approved Bills negotiated, or sent for collection, and 1E598 ert 52030 
| banking business transacted. all other banking business with the Australian Colonies 10660 2998 53300 
| Interest at the rate of five per cent. per annum (pay- transacted. T. M. HARRINGTON, Manager. 10680 6 53400 
| able half-yearly) allowed on deposits fixed for 12 months 149 Leadenhall street E.¢ 10762 oe 53510 
or longer periods.—By order of the Court, 11400 canue pared 
| WILLIAM R. FRY, Secretary. R | E N T \ | B N kK id xaoe =r Ae) 
} = aaane iy i i A i L140s 7036 570K 
| Head Office, 10 King William street, () CORPORATION. 11445 | 57221 57235 
London, E.C, Incorporated by Royal Charter, 30th August, 1851. 11621 5810 58105 
7 . Pata) Paid-up Capital, £1,500,000. Reserved Funds, £500,000 59 59155 
} y kK 59356 59360 
| THE AG RA BANK (LI MIT ED). Bes ee ; : ona 
: Bstas.isnep in 1833.—Caritar, £1,000,000. “OORT OF Dinectoes aoe a1lae 
Hap Orrice—Nicholas lane. Lombard street, London —_ Crarrman—George Arbuthn nt, ' : ote — 
Breancuszs in Edinburgh, Calcutta, Bombay, Madras, " EPUTY Cu Al MAN Sit Wm. J. W saynes Bart s 4 61369 
Kurrachee, Agra, Lahore, Shanghai. ; AgOT-<5Om H Pelham Burn | Duncan Jame ‘a Ay, : Sq. gi7oi | 61708 
Current Accounts are kept at the Head Office on oo s Campbell, Es Lestock Robert Reid, Esq. 6151 1820 
the terms customary with London bankers, andinterest | “‘ hn Samuel Collmany, Ese ; W. Walkinshaw, Esq co neon} 62395 
allowed when the credit balance does not fall below Ciike Manacek—Patrick Campbell, Esq ol i 
£100 Sub-ManaGer—William Lamond, Esq. 12933 2061 2009 
: , 1 HEH 62870 
Deposits received for fixed periods on the following Bar tE + Ki wo oa = 7 aoe 
| terms, viz.:— SANK OF ; I z - t 1 Bank ¢ LOongdon, ; aDak 
| At 6 per cent. per annum, subject to 12 months’ notice « f Bank Scotia Loudon j en ee ee 
| withdrawal. f i 2 es 
| For shorter periods deposits will be received on terms I ; D ate 7 
| to be agreed upon ‘ as payeun I 7 ry, Ca ta . : 
1] Brius issued at the current exchange of the day on Mi oh diege — e Nge A 2) arene ‘ 
| any of the branches of the Bank free of extra charge, | 2°" ABC, : nt-de-Galle, t Eliza ’ » Shanghai, . 
| apd appieved bills purchased or sent for collection. ne ney, Telli eee , cee am on oe 
Bates anp Pcrcnasses effected in British and foreign | terms = _— ae wae ane A at the oe ’ ) 7 
|| securities, in East India stock and loans, ard the safe | “'* ‘“ecicaen : sean a bvewlers DY aor 
eustody of the same undertaken. — crland route. 
} Interest drawn, and army, navy, and civil pay and ‘ I r irti ted with ; OB 
| |.pensions realised } I the ( Britis 490 1204 
Every other des tion of banking business and | and Foreign Secu ' ly same. t] ; 11335 
money agency, Britis and Indian, transacted. | receipt of Interest, D s, Pay, Pensions, & 93 761 1154 131550 
J. THOMSON, Chairman. the effecting of remittances tween the ve-named | 94250 I2isl | 112185 
' nde i ” - - 
meena j 15340 13096 | 113100 
Tn VY rir y : vr ‘ oe ee 953 + 
| ONG KONG AND SHANGHAL j Mev also receive Deposits of £100 and upwards for | feass | Liszt | 113290 
} BANKING CORPORATION fixed yx t whi ‘ ertained NSATS l 113340 
| Capital, 5,000,000 dols. All paid up, on application at OSD 13 u 90 
Reserve Fund, 200,000 dols Office hours, 10 to 3 10 to 2 96400 | 114941 | 114945 
: y r e st t 197 ‘ } ‘ Gf 
| Court oy Dimgscrors anv Hzap Orrics in Hone Threadneedle street, London, 1876. iy 115256 | 1 20 
Kone. 9671 1162 116215 
ar - 77380 
Lonpon ComMMITTEE~— ny m2 oe = 7165 776 «11778 
: ‘ a } ) ) 4 ) ov7e9 7 8 
|| Albert Deacon, Esq., of Messrs E. and A. Deacon ( OMPTOLR YESCOMPTE DE 9762 S101 118105 
j E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. PARIS 97965 S256 15260 
A. H. Phillpotts, Esq., Carshalton, Surr Incorporated Nat D> ees of 7t i stl 365) 18 645 
| Manwaeur— David MeLe: an, 31 Lombar« 1 street, E.C March, 1848, and liny Decrees of 20th July 18730 vy oo 
| BanxExs—London and County Bank. Isth and 3lst becen ¥ 9455 6) a 
| BRANCHES AND AGENCIES. Recognised by the International Convention 3%th 101450 Lge > 
| Hong Kong Hankow Saigon April, 186 1730 | 121226 | 12iee 
Shanghai Yokohama Singapore £ i 2108 7 | == nok 
| Foochow Hiogo Bombay fully paid uy tal a },200,000 102875 2159 i2l + 
| Ningpo Manila Calcutta od fund... . eveveeeses 800,000 6 ae »” an 129 160 
} go em " 2000 
The Corporation grant Drafts upon and negotiate or 4.000.000 10433 l “4 
| collect Bills at any of the Branches or Agencies; also ici lia oat ae ie i 04415 1252 12527 
: 4 a ; . ‘ te . ss HiEF MAN —Monsr. G. Girod, 105260 126811 126315 
receive Deposits for fixed periods, at rates varying with Heap OFrics > Roreere. Baste 10526 - scanait 
| the period of deposit. Low oN Or onenoeaal ‘ ion i ee os C - 655 i - . 
The Corporation issue Letters of Credit, negotiable vers Sieitieinee hated.” : 05930 12792 “4 
jin the principal cities of Europe, Asia, and America, Wise Beak ef itiaaiand. 1064 O15 a +4 
| for the use of travellers. ae Miia etal co inti 107675 | 1307 sans 
They open Current Accounts for the convenience of ee P : 109090 | 11 
constituents returning from China, Japan, and India. _ branches at— 109665 
They also undertake the Agency of constituents con Lyons, Mars ealles, Na France), Brussels (Belgium) 
nected with the Kast, and receive for safe custody Caicutta, Bombay, Shanzhae, Hongkong, Bourbon er, 1876 Cee wi 
Indian and other Government Securities, drawing In- (Reunion), and Yokohama (Japan). I ’ DIRECTION GI ERA a 
+, terest and Dividends on the same as they fall due. The Bank grants Drafts and Letters of Credit on all iously draw y‘ = 
Dividends are payab'e in London in Apriiand Oc- their Branches and Corrs ilents on the Continent and . : : ao 
| tober on receipt of the advive = aD in Hong | the East, and transacts banking business of every | s ce sponans 
Kong, held in February and Augus description | 
- EE 
we ~dh _-CUnIIE I SS eS 


towns in South Aostraiia Bills negotiat 
lected. Money received on deposit, For terms apply 
at the Offices. 54 Old Broad street, E.C. 





JANK OF SOUTH AUSTRALIA. 


Ineorvorated by Roya! Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the princip: 
1 and col 


WILLIAM PURDY., General Manager. 
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| CIRCULATION OF BANKS IN THE UNITED KINGDOM. 


(From the LONDON GAZETTE.) 


i] ENGLISH PRIVATE BANKS. 















































































































































































































| ENGLISH PRIVATE BANKS—(Uontinued.) 
i} 
AVERAGE CIRCULATION, | AVERAGE CIRCULATION. 
BANK, | BANK, 
i o———— —-Week Ending-————_—_, i -~———--——Week Ending----——_-— 
| Sept. 2. | Sept. 9,| Sept. 16.jSept. 23./Sept.30. } Sept. 2. | Sept. 9. |\Sept. 16.|Sept. 23.|Sept.30, 
| ee | | cee | am -- ——S ——————— -——_—— 
| | 
| £ £ | 4 i @ £ £ £ £ £ £ 
| Ashford Bank ........ pactientiininibeibtniiniiimiten 9534 10080 | 10237 10703 | 11452 | Yarmouth and Suffolk Bank .........sc000 29993 | 31990 | 32003 | 34217 36777 
|| Aylesbury Old Bank ..... thine | 20103 19082 18981 19230 20243 | Yarmouth, Norfolk, and Suffolk Bank ... 7720 | 8813 7884) 7251 8767 
Baldock and Biggleswade Bank. mihesbeouse | 18105 18035 18091 17846 | 18056 | York Bank ....+. pesenesdnteccotsedacstined eves 31286 | 30758 30230 | 29477 | 30058 
Barnstaple Bank .......0.sessese00 em 3477 3544 1021 1215 —_-— —_—___'— —— 
Bedford Bank . “a 28624 23616 20009 29095 Potal piivpuaesidenkneneetiiuchibduelianie 2283747 '2315888 2348543 543 [2370027 2470660 
|| Bicester and Oxfordshire Bat } a 14596 WY 528 14258 . = 
Boston Bank * 4537 15920 17765 | 51261 | * Estimated 
Bristol Bank oil 17170 17750 17297 19008 
|| Broseley and Bridgnorth Bank = 12308 12714 13047 13541 ENGLISH JOINT STOCK BANKS. 
Buckingham Bank .......s0-.e1seseeseses 18385 | 18320 009 | 18831 | 
Bury and Suffolk Bank.... 32778 32260 5 01 
Banbury Bank............ BE 19083 | 19332 19478 3 | AVERAGE CIRCULATION. 
Banbury Old Bank .e..cc..s.scseecesseeserseees 16567 | 17129} 17652 17396 BANK OR BANKING COMPANY. 
Bedfordshire Leighten Buzzard Bank.,.| 29980 30474 32072 31966 $3024 | | -———_——_——Week Ending — ~ 
11 Brecon Old Bankk.cs...:++...coseseusosseeeeee | 82254) 31888 | 32952 34056 | 34740 Sept. 2. | Sept. 9. Sept. 16.|Sept. 23./Sept.30. 
|| Brighton Union Bank ......... 15477 16649 16901 17358 18381 ee a 
|| Burlington and Driffield Bank 12559 | 12376 | 12268 | 12103 | 12429 £ £ £ | & £ 
|| Bury Saint Edmunds Bank ... 2235 2740 | 2759 2163 | 2485 Bank « an 8892 8625 8314 8581 | 8985 
ee 11322 | 11238 11007 10906 | } Bar 8143 8308 8665 9094 | 9251 
|| Cambridge and Cambridgeshire Bank .,.| 38988 41288 | 4218] $4085 | } Bradfe 44094 45277 44518 43904 | 45448 
Clamterbiiry Rails, .ccicocersvicsssersecceses «..| 16635 16767 | 1 19844 ; Bank of Whitehaven, Lim . «| 26120 25741 25474 25692 | 25882 
|| Colchester Bank . ie 10527 10897 | 1 10401 5 | Bradford Commercial..........se.se.cseseserese | 20408 20113 19510 19785 | 19973 
|| Colchester and Essex ‘Bank. 21761 22303 | 93519 } Burton, Uttoxeter, and Ashbourn Union| 35635 38758 38833 40210 42183 
Cornish Bank, Truro . 23874 24673 24747 25273 | Chesterfield and North Derbyshire......... | 9372 9766 10342 9839 | 10629 
City Bank, Exeter ...... eats 9820 9870 10302 10436 { ; Cumberland Union 32219 31990 32173 | 33105 | 33578 
| Craven Bank, Settle 72290 73714 | 74855 74217 Coventry and Warwickst 13829 13221 13225 13271 | 13337 
Derby Bank (W. and 8. Evans and Co.) 10054 10928 16640 7 COVENTY UMION ssoccccccecccccccocsscescoesocces 13299 13035 13701 13925 14737 
| Derby Bank (Samuel Smith and Co.) ‘ 24715 | 24823 Connty of G ¢ Feces «| 84355 849140 Ss $648 85069 88018 
| go | ee Se | 26611 Carlisle and Cumberland 22554 23045 | 22726 22965 | 23925 
|| Devizes and Wiltshire Bank me 4755 | 4795 Carlisle City and District 19494 19751 20100 | 20085 19740 | 
| Darlington Bank .........++«. wie | 84437) 83124] 84238 | Coun Stafford ... 8637 8270 8155 7810 7627 | ' 
1} Devonport Banks o:...ccccsccsvcccccessscccccceses 4740 4616 | 1566 $255 4600 | Derby and Derbyshire 175380 17400 171: 30 17090 18459 ' 
|| Dorchester Old Bank........ 33668 33082 | 32487 33409 33020 | Darlington District Joint 21610 22863 2 24579 | 24746 ; 
}| East Cornwall Bank, Liskeard | 76272 76542 78223 78951 82642 | Gloucestershire... . “ 128942 431207 | 133665 | 140661 | 
| Bast Riding Bank, Beverley............. w.| 49977 50938 | 51457 55034 63640 | Halifax Joint Stock «) 18749 18431 18752 18536 | 17627 | 
Essex and Bishop's Stortford Bank ...... | 86858 | 37065 | 37209 | 37340 | #375 i eld .seseeseoee - ..| 34600 33795 33803 | 34681 | 33845 
| Exeter Bank.....0sss.ce.se0 piakibedibnapelitins | 14823 | 14965 | 15048 | 14905 | 15883 | Hulll..........sccccrcorsrenesseeee.-cseeees aeneneeal 28728 28175 | = 29592 | 28942 | 30100 
| Farnham Bank 4538 1967 5133 5690 | i BED ‘sccticccsndnnnne nenteowsend 10535 10247 9928 9833 9705 
| Faversham Bank.. | 2474 4412 | 4788 7533 5R7 lalifax and Huddersfield Union... «| 32522 31929 32343 32008 | 31384 
| Godalming Bank., | 5989 5968 | 5840 6092 Tb iS qussbedibewsiinnbawens ‘el 1601 1458 1514 1486 | 1499 
|| Guildford Bank .eo| 20333 10260 10500 10468 ; 10825 Knaresborough and Claro.. a 25626 25653 26120 25655 | 26941 
CT eee wee 5744 | 16438 | 15741 17684 | 18217 | Lancaster ....esseeees seneses wee) 54772 54810 55037 | 55855 | 57700 
Hull and Kingston-upon- Hull Bank ...... 191904 20197 20335 19364 | 18619 | Leicestershire we.) 53560 54074 | 53800 54385 55475 
Huntingdon Town and County Bank ...| 22142 | 23086 | 24605 | 25099 | 24963 Nd Lindsey .....-.....cceerereeeeeeess 43093 16367 49796 | 53335 51087 
\} Harwich Bank .......0cesccesssoesssseeces 3931 4303 4023 1084 1629 n Priors and Warwickshire .,.| 10855 10828 10244 10535 | 10543 
| Hertfordshire, Hitchin Bank | 286500 | 28962 | 29757 | 29476 | 30503 | L nd Tenbury. oh 
Fh ERSTE TORRE nctcpecnc.0e-n-covssevevvcccecccsees 14513 | 14978 | 15740 | 16201 | 16820 | Moore & Robin SH420 | 37206 54045 | 36008 | 
|| Ipswich and Needham Market Bank...... 43789 44111 44864 | 45196 46794 | Nottingham an 27265 25071 27052 27430 | 
| ee eee eee 15140 15578 | 1.505% BOOOS 1 DRONE | Berth WER caprecececcovecsscccesccccssccecetenste 36161 | 35897 359140 | 36825 35992 
| | Kington and Radnorshire Be ank 17030 16691 17001 | 18804 : 53523 | 55209 | 53958 | 55052 | 56616 | 
| Knaresboroagh Old Bank.... ..| 16892 | 17413 | 17506 | 18122] 15188 riha 14619 | 15141 | 16006 | 15017 | 15460 | 
Kendal Bank  .....ccco.ss.. | 49276 $4274 £1986 4:30 tisoz | Nortl 1 South 52645 54520 59708 64640 | 60771 { 
1} Leeds Bank .....0-+.. 112790 | 113740 | 115226 | 117636 | 120716 | Pares’ Leicestershire 19162 48882 489682 | 45985 | 50874 || 
| Leeds Union Bank . 764 36381 37380 | 36742 : . _— 21726 | 21484 20350 19586 21631 || 
|| Leicester Bank.. 20006-20216 19939 19605 | 2032 Stamford, Spaldin ..| 40115 41097 43621 47096 19393 
|| Lewes Old Bank 20936 20315 5 2:373 9"585 | Stucke ristol and Somersetshire......| 289619 298774 | 298956 | 303263 | 3907790 
| Lincoln Bank 79660 81196 85641 S7S75 St } 43838 £4551 45021 44723 45614 
Liandovery and Liandilo Bank. 14118 14754 18116 21094 s ‘ 21659 21875 22761 22806 22783 
|] Loughborongh Bank ........0..+.00 5405 5447 60 6175 | Sheffield and R 1am. 49388 48735 49517 50284 60998 | 
LYMINSCON Bank se...ccccscseceseesessees 2016 2108 1890 | 2007 | Swaledale and Wensleydale 07 13751 43671 | 47415 | 47457 
}| Lynn Regis and Lincolnshire Bank 24467 (26454 25719 | 27012 | Wolverhampton and Stafi 15275 14905 | 15270, 16739 | 16374 | 
|| Lynn Regis and Norfolk Bank .. . S935 8718 8916 8675 | Waketield and Barnsley Ur 14012 13842 14070 = 14350 
Macclesfield Bank .....cccsssesseee .| 3869 8627 872 9349 | Whitehaven Joint Stock 27731 | 27615 | 28178 27670 | 
| Miners’ Bank....... ercce ool 16508 16395 16000 16606 | Wes. of Eng d & South We ales s District 70390 71090 72273 72220 1] 
+ Monmouth Old Bank .ccccos.ccccocccscscesceses | 1926 1969 1902 *2000 | Wilts a i 75501 77071 74410 é 
|} Newark Bank ........0....s000 6193 6179 6849 7550 | West Ridi 32220 | 32231 | 33431 33300) 33272 | 
Newark and Sleaford Bank ws} 30755 | 32625 36280 | 38625 | Whitchur 3915 3979 4108 4416 4517 || 
Newbury Bank........sss000+. ..| 10580 | 10510 10805 | 10600 | Wore ud County, Limite. 1853 1758 1600 1608 | 3326 | 
| Newmarket Bank 13259 | 13073 13992 | 14332 , ¥« g 68162 69995 | 71610 | 72780 | 76078 | 
| Norwich and Norfolk Bank «| 72439 | 75798 76879 | 80276’ } 90007 | 92570 | 92310 | 94966 | 92794 | 
| Naval Bank, Plymouth ...... ) 200389 , 19758 | 19966 | 20119 , Yorks 114792 | 117145 | 119091 | 120230 | 120645 | 
New Sarum Bank ..... — 3445 3193 3359 615 ST en | 
Nottingham Bank 31492 31435 | 99214} 30617 81392 COGRE cvccctcgcevencanss sesceeseseneececeesee 2141697 ‘2162163 |2181145 (2207090 2244568 | 
Oswestry Bank 6112 6086 | 62309 | s692 6390 
| Oxford Old Bank... ove vod a rn io on 0 The subjoined returns show the average note circulation of the Scotch | 
‘ idge ; 750 0720 050 747 } : 1 - ps . 1 = . ‘ ee 
oo = ener } oaae | 5432 | “5208 : 4, | and Irish banks of issue during the four weeks ended Sept. 2, 1876 :— 
|| Pease's Old Bank, Hull .... 49106 | 40157 | 49309 47591 SCOTCH BANKS 
A | ka ae 7081 | 7261} 7411 382 ; : si 
Reading Bank (Simonds and Co.) . 20189 19667 | 19039 | 19102 196 ; 
Reading Bank (Stephens, Blandy, & Co. ) 24508 24490 | 24925 25269 27450 | | Author- | Average | Average 
Richmond Bank .........++« Weecreccoseoscosscees 5920 | 6098 6360 6418 6904 BANK. | ised Cireu- |Amount of 
Royston Bank . nee 7036 7402 | 7373 | 7682 8063 | Issue. lation. | Coin held. 
Bye Bank ..0cscsvcsseccescoccste 6613 6233 | 6006 | 6277 tas) SS — 
Saffron Walden ‘and North "Essex Bank) 19836 | 20224] 19918 19869 19497 | | £2, £ £ 
SET INIT satiteacetinsesniennialiilchseonmaimncaied 4945 | 4276 | . 4025] 3882) 3710 | Bank of Scotland, Edinburgh ........scsccessessessseesst | 343418 671024] 413641 
Scarborough Old Bank ....cocccccoseesecseees 22310 | 22534 | (22946 | 22968! 23505 | Royal Bank of Seotland, Edinburgh .. 216451 699816 | 609340 
Shrewsbury Old Bank ...cccccsssescesceeses oo} 20933 | 21541 | 22267 22328 24201 | British Linen Company, Edinburgh ............ 438024 536303 214293 
| Sittingbourne and Milton Bank esccssoese ee 1445 1387 | 1450 | 1605 1625 | Commercial Ban k of S sotlar id, E inburgh 374880 786712 | 70998 
| Southampton Town and County Bank... 7048 7177 ' 7190 | 7639 7897 | Ni nal Bank of Scotland, E {inburgh _ 297024 602184 458048 
Stamford and Ratlend Bank .............. 9245 9094 | 9438 9883 10510 | Union Bank of Scotland, Edinburgh os ccces} 4543-46 768863 | 482614 
| Shrewsbury and Welsh Pool Bank 16656 16272 | 16603 | 17749 | 18617 | Al fown and County Banking Co., Aberdeen 76133 220175 187869 
| Tavistock _  parane €0 aesecsee 9559 9399 11466 11048 11292 | Nor Scotland Banking Company, Aberdeen......| 154319 324627 240721 
| Thornbury Bank 4719 4584) 4955 | 5034 5126 | Clydesdale Banking Compary, Glasgow «| 274321 528039 341336 
Tiverton and Devonshire Bz nk . 1659 1544 £386 | 5184 | City of Glasgow Bank, Glasgow ..........000 | 72921 642542 628063 
| Thrapston and Kettering Bank . eee) 10559 10670 | 10622 10470 11 i Caledonian Banking Company, Inverness..........0000+ 53434 121649 88903 
Tring and Chesham Bank........ ese) 12460; 12476 12852 13238 13500 | | a ae ~— 
Towcester Old Batik ...........cccocosesssecses 5078 5170 4695 1587 1834 eG  cccttbooconctnteceniibedndtcewsncncssecieteiescepses | 2749271 5901834 | 4265826 
{| Union Bank, Cornwall ; — . 








. WALL ...rcoceceeseeorecrecees 7013 7005 8067 8463 | 9088 
Uxbridge Old Bank ....... eee 5v55 i914 1643 1879 | IRISH BANKS. 

| a 

i 


















2} Wallingford Bank ....+0 .........0006 3744 3740 3600 3515 3710 | 7 
(| Warwick and Warwickshire Bank easton 21253 | 21367 | 22477 | 22214) 22418 x : 
| Wellington Somerset Bank ., re | | 4195 | 4248 1223 4184 { Bank of Ireland ........s+see+ 3738428 | 2909375 | 529895 
| West Riding Bank .....0.0.... -| $6727 $7173 36546 37905 39831 Provincial Bank of Ireland . 927667 851833 418855 
b WRithy Old Banks cccccccccessocccessvcscsccssee 11894 11946 12080 | 12065 12110 | Belfast Banking Company se. 281611 458059 293609 
| Winchester, Alresford, and Alton Bank 7798 7842) 7943 | 8240 7955 Northern Banking Company  ..e.e..e..e0ee 213440 474815 351826 | 
| Weymouth Old Bank....... eccvsccsssesssecssee| 10219 | 10134 9669 | 9436 9615 | Ulster Banking Company ..... nelgiinowmen os 311079 | 714411 583813 
Wisbech and Lincolnshire Bank .-| 27011 | 28466 | 30470 | 32732 | 35174 | National Bank ........cccorsoresssesscscossersesceseseeseseosoees 852269 1431624 | 825389 
Wiveliscombe Bank ...s.ccccccacsesss etre 1756 1596 162¢ 1570 1795 a 
Worcester Old Bank .....ccesssrrreveeseees, 39319 | 39511 40013 | 41035 42819 j Total .cccccccccccccccescccccscccssecccocesccccescccovecorse| 6354404 | 6840117 | 3003427 f 
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SAVINGS’ BANK RETURNS. 
Tue following Return shows the amounts received from, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks in the 


\| United Kingdom, by the Commissioners for the Reduction of 


| —_—_ 





| 
| 


the National Debt, during the four weeks ending September 
23, 1876 :— 


Total Amount 
paid by the 


Total Amount 
received by the 

















Commissioners. Commissioners. 
Savinecs’ BANKS:— | £ sd £ sd 
In money and interest credited sletaiihiaaiaal 84,691 18 7 90,448 8 1 
To transfer certificates from Post Office| 
Savings’ Banks to Savings’ Banks ......... 179 16 6 Bie 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks .....+..e00++++| eee 1028 18 0 
NOE iiaccesiniiaacamgeninrnnesniel 84,889 15 1 | 91,477 6 1 
Post Orrick Savings’ BANKs :— | 2 
In money and interest credited ..........seeeees 160,870 10 0 
To transfer certificates from Savings’ Banks, 
| to Post Office Savings’ Banks...........000+ | 1,028 18 0 ae 
| By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks............ a 19716 6 
Total....... sesseneeseseenenssseenneenenees| _ 161,829 m2 9 197 16 6 


| 


At 23rd 


— : 
At corresponding) At corresponding 
September, 


pericd last period last 




















1876, Montb, | Year. 
ee | 
Total amount at the credit of— | 
the fund for the Banks for £ sd £ s di £ s d 
Savings ...-00..0. pei ecaikd 42,552,973 0 1. 42,550,560 11 1) 41,044,969 9 0 
The Post Office Savings’ Bank ia 
LUNG. corsccrcerccecersceces ecsseeses-| 27,292,556 15 4 27,130,855 3 10) 25,213,383 0 7 
Total ..cce-cceses..-00-| 69,845,529 15 6 69,690,415 14 11) 66,858,382 9 7 





COMMERCIAL AND MISCELLANEOUS NEWS. 


Mr J. R. Scott, the Registrar of the London Coal Market, has pup- 
lished the following statistics of Imports and Exports of Coal into 
the port and district of London, by sea, railway, and canal, during 
September, 1876 :— 



















































IMPORTS. 
By Sra. By Rarpway and CANAL, 
Ships. Tons. Tons. 
Newcastle .....+++ 158 .. 129,135 | London and North-Western ...... 115,180 
Seaham........- 29 ... 14,823) Great Northern ... 75,725 
Sunderland ..... o 93 ... 63,345 | Great Western ...... coe —- 77,505 
Middlesborough ....+...+ 4 «Ws 1,030 | Midland .....cccscee-es eevee §146,306 
Hartlepool ..... . 8 ... 30,030 | Great Eastern ... 46,508 
Scotch .soccees oe B we 3.934 | South-Western... 3,513 
|) Welsh ... ; aes 9.433 | South-Eastern .........ccccccscesssoee 1,156 
|| Yorkshire..... ae 1,961 | Grand Junction Canal ............ 386 
|| Small coal ......0+00 soon BT wee 3,709 | London, Brighton, & South Coast 35 
Cinders...coc.c.cce-+-seeree 7 2,208 
TOO ccccescsccssecs 408 252,608 TOMA covesces 466,317 
Imports during Sept., = , 
| YBZS cceccccccesececeeeeee 409 ... 231,836 | Imports during Sept., 1875 ...... 437,126 
COMPARATIVE STATEMENT, 1875 and 1876. 
} Ships. Tons. 
By SKEA.—Jan, 1 to Sept. 30, 1876 cecccccsereeseee wacerrceeeeceesecees 4,9O8 cease « 2,340,760 
Jan, 1 to Sept. 30, 1875 .....000- Pecccccccesccccccecceces coo GBS ~ ccocce 2,296,300 
Increase in the present year ..... Onee senses sceeee...eveeee es teens $4,450 
Decrease in the present Year ..eccesseccersrecere evecsecececee WH iawn . 
ons. 
By RAitway AND CaNAL.—Jan. 1 to Sept. 30, 1876 ...... 3,728,226 
Jan. 1 to Sept. 30, 1875 w+... 3,611,904 
Increase in the present Year ...ceccercereerecceres dubncceccacssccsecssenetes ° 86,322 
EXports. 
Railway-borne coal passing “in transitu” through district .........+0+ tons §3,659 
Sea-borne coal exported ..0....00...seceeeeeeces cereeees Pedvessrcsesusceiete eo 66,90 
Railway-borne coal exported eee a setaeecssneeneescescssstenaseneanaseceuenenenees 20,345 
| Sea-borne coal brought into port and exported in same ShipS ..6......-....eseseee 779 
| Total quantity of coal conveyed beyond limits of coal duty district during 
| Rept, 1876 ...ccrccccccccccrsssscccccccscrcccccscoccscceecceseccccsseesssesescescoooes eesccoees + 163,115 
| Ditto, Sept., 1875 secrcescerccccccscevccsevsvsvcscocccccscsenaccscssocsscsscceseesse-cresccesccs 156,074 
GoMPARATIVE STATEMENT, 1875 and 1876. 
| Total distribution of coal from Jan. 1 to Sept. 30, 1876 .......... svcctotecoetesescsé + 1,409,564 
Total distribution of coal from Jan, 1 to Sept, 30, 1875 ....00...cseccccceeeereccees ee 1,307,834 
Increase in the present year ..+.......+008 eecvceceessoseerese eeseese ecececese eee 101,730 
GENERAL STATEMENT, 1875 and 1876. 
Increase in coals imported by sea during the present year ........+... 44,460 
Increase in ditto by railWAy cococscccersseeerereese eecceee nome etbsausecteccses 86,322 
130,772 
Deduct increase in coals exported ...scevee.cceveserenessseaeeneerenseree sees seveseeeseeeee 101,730 
Total increase in trade within the London district during the present 
FORE covcssusesecee eceesesees sadentaerensttnentgab escent eeveecseee eseneese cocresecscce 209,042 


The return of the Cleveland Ironmasters’ Association shows a much 
larger demand for pig iron during the month of September in the North 
of England. Stocks of pig iron, which have been increasing for some 
months past, have declined to the extent of 12,003 tons, less 5,300 tons 
added to warrant stores, leaving the net reduction at 6,703 tons. An 
increase of make upon September, 1875, appears to the extent of 3,078 
tons. The furnaces in blast are 108, as compared with 112 in August, 
and these produced a total of 163,005 tons for the month. There are 
55 furnaces out of blast, an2 it is thought that this number will be still 
further reduced, as a result of the recent failures of blast-furnace firms. 
The shipments were extremely heavy during the month ; it is doubt- 
ful, indeed, if they have ever been equalled in the history of the trade. 
For foreign and coastwise delivery they amounted to 72,250 tons, 
33,786 tons being for delivery to foreign ports, and 3%,464 tons for 
Scotland, Wales, and other coastwise ports. These figures reveal a 


' 








greatly-diminished consumption in connection with the local finished 
iron industries of the district. The total stocks in makers’ hands are 
145,785 tons, to which must be added 17,300 tons in warrant stores, 


making altogether 163,085 tons, or about one month’s make of the 
present number of furnaces in blast. 


The report for July of the Clyde Shipbuilding Trade states that the 
amount of work turned out during the month just ended has been about 
an average, but the vessels on hand are rapidly decreasing, and new 
contracts are coming in slowly. At all the districts, except Port- 
Glasgow, there has been a gradual decline for three months in the 
number of vessels in course of construction. The total number of 
vessels building on the Clyde is 93, as against 102 at the end of June, 
and 115 at the end of April. These are in the following stages :—22 
about ready for launching, 43 plated, 22 in frames, and 6 keels are laid 
on. As contrasted with last month, the entire decrease this month is 
made up of vessels in frames, there having been 10 more in this early 
stage of construction at the end of June. The disparity in the amount 
of work in the respective yards is remarkable, Two firms are fully 
employed, viz., Messrs Thomson and Stephen, who have each 7 vessels. 
There are also two yards with 5 each, six with 4 each, ten with 3 each, 
five with 2 each, and five with l each. Four yards are empty, and all, 
or nearly all, their hands are paid off ; and in about half-a-dozen others 
the work is speculative, and merely to keep the heads of departments, 
some old hands, and the apprentices going. On the seven months 
there is a decline both in the number and tonnage launched to the 
extent of 12 vessels and 26,600 tons. The aggregate number and 
tonnage of the vessels launched during the month and seven months 


just ended, with the corresponding periods in the four previous years, 
were as follow :— 


——- Month.-—— —Seven Months. 


Vessels. Tons. Vessels. Tons. 
a BOBS ccsves.cnvsscseven 168 108,050 
1875... ee BRIE derccncddpuccos . 157 134,950 
a . 10 15,400 ...... . 103 144,400 
BBFB.....ceccesecososooosseee KI 13,000 ...cccrcerseseseee 84 145,700 
LOTR soveveveseses-csvscrse AZ IDM00 ..cecerssecdcceses 117 126,500 


According to the September report on the Clyde shipbuilding trade, 
a few aoew orders have come to hand, but there were scarcely so many 
as in August. The work on hand at the end of September is slightly 
under tbat at the close of August. The number of launches has been 
under the average, although the total tonnage exceeds that of the same 
month last year, when, however, a strike prevailed in some yards. On 
the three-quarters of the present year thero is a considerable decreaso 
in the aggregate amount of tonnage launched, which was 26,000 tons 
under that of the same period of 1875, and 50,000 tons under 
1874. The number of vessels built is nearly equal to that in the first 
three-quarters of 1875, and far exceeds that of any previous year. The 
vessels, however, were of a smaller class, and were chiefly sailing ships. 
Last month the steamers built aggregated only 5,000 tons, while the 
aggregate tonnage of sailing vessels was 10,000 tons. The average size 
of the vessels launched during the last three-quarters was 750 tons, 


as against 800 tons in 1875, and 1.370 tons in 1874. The return is as 





follows :— 
- Month. —— Three-Quarters. 
Vessels. Tons. Vessels. Tons 
1876 ws0. 2 evece 19 15,500 otnes 10 ‘tide 144,000 
1875 . 14,000 bie 205 170,000 
BE ticsenksmnemndicmnned 19 25,009 occas . ll 194.500 
BENE Sinssrwtticescovecntties 12 18,000 oes 119 184,500 
SN sctteaientnns aa 17,000 a 160,500 


The Lord Chancellor, coneurrentiy with the authorities at the | 


Treasury, has approved of a new set of rules for the registration of 
trade marks under the Acts of the last and the preceding sessions. 


The new rules, though making no change in the original schedule of | 


fees chargeable to applicants for registration, introduce a few important 
alterations into the code which was issued last December. The 
classification of products and manufactured goods has been recast, in 
accordance with the dictates of experience and more perfected inquiry. 
After considerable delay, the authorities have decided upon what 
course to pursue with regard to the so-called “cotton marks.” Every 
person who on the 13th of August, 1875, used a cotton mark, is called 
upon before the Ist of December next, to send to the Manchester office 
three representations of the same. A committee of experts, versed in 
the usages of the cotton trade, have been appointed to divide such 
deposited marks into two classes. The one class will consist of such 
marks as are, in the opinion of the committee, trade marks within the 


meaning of the Act, and tie other class will comprise all the open or | 


unregisterable marks. Upon lists being made of the two classes, and 
being forwarded to the head office in London, the Commissioners of 
Patents are empowered to add to the latter, any cotton marks as they 
may think just. Any proprietor of a mark in the first list, that is, of 
close marks, may apply to be registered as proprietor thereof; and the 
registration of such marks will be proceeded with in the customary 
manner. The registrar, however, is prohibited from registering any 
person as proprietor of any cotton marks in the second or open class of 
the corresponding list, except in pursuance of an order of the court 
specially obtained. 

The following in reference to the hop market, is from the annual 
trade circular of Messrs Woolloton and Son :—A partial attack of blight, 
followed by many weeks of unusual heat and drought, gave reason to fear 
that the English crop of 1876 hops would be very deficient ; but, happily 
for growers and consumers, the plantations have again, with rare ex- 
ceptions, falsified the prophecies of failure, and the improvement since 
the rains is so great that the crop is now estimated as equal to fully 
£230,000 old duty. This result, added to the surplus of English and 
foreign 1875's, and the unasually heavy stocks held by consumers 
must, when the first demand is over, prevent exaggerated prices. The 
best sorts of English hops, if ripened and gathered without mischance, 
promise to be relatively more abundant, and also more choice than for 
some years. Still so great is the demand for really best hops, that they 
will probably realise prices much in advance of the value of sound 
useful qualities. The continental crop is generally fine in color and 
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nsiderabiy as to quantity. Bohemia has 
so severely suffered that the produce is not enough for local demand ; 
but Bavaria, Alsace, Baden, and Wiirtemburg, though growing scarcely 
half the quantity they did last year, have, from extended plantations, a 
surplus not only sufficient for Bohemia’s deficit, but en: ugh to leave 
many thousand ewts available for the London market. These hops 
are likely to attract little attention here, if the high prices at present 
demanded are maintained. Alost and Poperinghe have about half a full 
crop, providing a considerable surplus beyond local or continental 
wants. This produce is being bought, half-dried, by certain dealers 
abroad, it skilful but fraudulent 
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rder, no doubt, to manufacture those 
mixtures, which being marked to suit consumers’ predilections, are 
offered here at prices with which no honest trader can compete. 
American reports vary, as usual, but it is beyond question that an im- 
portant surplus is grown, some accounts estimating the excess as equal 
to 50,000 bales. 


The annual report of the Markets Committee upon the financial | 
position and the trade of the London Central Meat, Poultry, and Pro- 
vision Markets in Smithfield, bas been published by the Corporation. 
The amount of toll for the year was 18,2724. The amounts of toll in 
former years were as follows:—In 1869, 14,220/; in 1870, 15,782/; 
in 1871, 16,387/: in 1872, 17,116/; in 1873, 16,818/; in 1874, 17,514/; | 
and in 1875, 18,272/. The increase of toll last year was therefore 285 
per cent. on that of the first year of the market's existence. The quan- 
tities in the previous year were respectively 87,902 tons of country, and 
70,157 tons of town and foreign meat. 


Sir Charles Forbes and Co.’s Bombay Circular of 30th June, contains | 
the following remarks:—Money—The serious fall in exchange has 
again led to considerable discussion on the currency question, anid 
many remedies have been proposed. To adopt a gold currency for 
India would, under present circumstances, be an expensive operation, 
and we question much if such a currency would be suitable for the 
country. It must be borne in mind in considering this question, that 
India is a poor country, and that, in the present circumstances of the 
great majority of the population, the smallest of the currency notes 
find their circulation limited to the towns. Amongst the people gene- 
rally will only be found small pieces of silver and copper coins. It is 
understood that the Calcutta Chamber of Commerce have memorialised 
the Government to impose a duty on silver, and to cease coining at the 
mints for private individuals. An import duty would be opposed to the 
principles of free-trade, and it has therefore been proposec that it 
should be imposed in the form of a seigniorage. After all, probably 
the best course will be to let things right themselves. In the share 
market there have been large transactions at somewhat fluctuating 
prices, and mostly on speculative account. In spinning and weaving 
shares especially there have been considerable fluctuations. Land and 
press shares have been rather more inquired for, at, in some instances, 
improved prices. Bank shares have been fairly dealt in, with but little 
change in values. We quote Bank of Bombay at 46} per cent. pre- 
mium. The rates of interest and discount of the Bank of Bombay were 
reduced 1 per cent. all round on the 20th instant, the rates now being 
8 per cent. on advances secured by deposit of Government paper, 9 per 
cent. on cash credits, and 10 to 11 per cent. on private bills and 
advances against merchandise. 


The Treasurer of Victoria, stated in his Budget speech, that he did 
not intend to ask for a vote of any additional money for carrying on 
the business of the colony. When he made his financial statement last 
year, he had estimated there would be a deficiency of 188,873/ on the 
890th of June ; but at the close of the year there was a credit balance of 
52,8901. The last year’s revenue was estimated at 4,543,771/, but there 
was actually received 4,626,880/. The estimated revenue for the 
present year, including a balance of 52,890/, was 4,438,606/, and the 
expenditure 4,425,194/, leaving a balance of 13,412/. There was an 
increase of 30,000! for interest on the new loan, and additional sums 
for electoral expenses ; but on the whole expenditure there was 52,415/ 
less asked for on the Estimates than last year. He had estimated a 
lower amount from the Customs, as the present state of the weather 
and the great fall in wool would not make things prosperous, and would 
tell on trace. The estimated loss from the wool decline would reach a 
million of money, and this was no doubt very serious, anc must affect 
all classes. The tobacco duties were falling off and unsatisfactory ; 
but he delayed any action, as it was understood that New South Wales 
would shortly deal with the question, and some understanding between 
the two governments might be arrived at. He admitted the necessity 
for a readjustment of taxation. In South Australia the Treasurer, Mr 
Ross, in his Budget speech, stated that the savings bank statistics show, 
on the 3lst of May, 24,033 depositors, with 825,808/ to their credit. 
This was a higher average than Sydney or Victoria had. The imports 
and exports for the year ending March reached 7,985,000/, being a 
growth in one year of 1,340,0004 or over 100 per cent. in six years. 
The shipping, postal, and telegraph statistics all proclaim the same 
marvellous progress. The funded debt stands at 3,768,630/, including 
the loan of half a million issued last May. There were 762 enumerated 
articles on the present tariff, 167 being on fixed, 182 on 5 per cent., 
386 on 10 per cent., and 93 on the free list. In the proposed tariff, 
there would be 187 on the fixed list, 190 on the 10 per cent. list, and 
all other articles will be free, thus setting at liberty 292 articles which 
at present pay duty. The proposed changes would not increase the 
burdens of taxation through the Customs, but the effect will be rather 
to decrease than increase. The total expenditure for the ensuing years 
is estimated at 1,349,626/. Two millions would be required for rail- 
ways, and 1,500,000/, including discount on loans, are required for 
other public works, making a total of 3,300,000/, of which the Govern- 
ment propose to borrow, in the first instance, 1,500,000/. They Go not | 
propose to levy any extraordinary taxes, as the wants would be fully | 
met by the imposition of the Probate and Succession Duties; he ex- | 
pected 90,000/ from these sources for the next three years. The | 
principal items proposed to put on the fixed list are arrowroot, candles, 
blue, starch, ld; ale and porter, 94; bags and sacks, 6d; corn and 
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flour bags, 1s; woolpacks, 3s; mustard, 2d; 
1/; galvanised iron, 80s; kerosene, 3d; malt, 
wine, 10s. In the colony of Queensland, the Treasurer made his 
financial statement on the 26th of July. He proposes to raise an 
increased revenue by imposing ld per lb extra on rice and provisions. 
A loan of a million is to be asked for this Session to prosecute public 
WOTK 


coffee and tea, 3d; wire, 
Sd; salt, 1/; spirits, 10s; 


The following extracts, dated Cape Town, South Africa, 3rd April, 
1876, are from the Chamber of Commerce, annual report for 1875:— 
Tho trade and commerce of the colony continues to flourish. There 
has been a large increase in the number of persons arriving, over the 
departures during the year, while there is a growing interest and 
attention paid abroad to the affairs of South Africa, which will certainly 
result in a continuance of the stream of emigration to this colony. The 
revenue returns for the past year are well maintained, and show an 
increase over the year 1874. Public works—especially our railways— 
are being rapidly advancec. The crops have been fairly good, and 
drought has been very partial, and on all hands there are indications 
of a steady and'satisfactory progress. There is, it is true, a reverse.to 
this picture, in the scarcity of labour, and the reduced value of our 
stable produce “ wool,” wine, skins, and feathers, and some few com- 
mercial embarrassments at the close of last year, the result chiefly of 
overtrading and speculation, but it is gererally felt that the business | 
and trading of the colony are sound. Bank statements—The com- || 
parative statements for 1874 and 1875, exhibit the following items cf 
interest as indicating a healthy state of trade, omitting shillings and 
pence. In 1875, the reserve funds had increased from 146,621/ in 
1874, to 180,160/ in 1875. Notes in circulation had decreased from 
$56,698/ in 1874, to 695,105/ in 2875. Fixed deposits had increased || 
from 1,883,077/ in 1874, to 2,379,743/ in 1875. Floating deposits from 
1,530,581/ in 1874, to 1,959.605/ in 1875. Coin in coffers had | 
lecreased from 909,868/ in 1874, to 833,078/ in 1875. Bills under 


discount not due, decreased from 5,722,370/ in i874, to 5,388,861/ in 
i875. Notes overdue and unpaid from 204,453/ in 1874, to 195,843/ in | 
1875. Overdrawn accounts from 76,483/ in 1874, to 30,557/ in 1875. 


Jamaica advices received by the niail steamer Tasmanian are to the 
9th August. The depreciation in thie value of silver had occupied the | 
attention of the Legislative Council on a motion by the Colonial 
Secretary, which did not appear onthe Orders of the Day, for the || 
introduction ot a Bill to repeal a portion of the 10th section of the 3rd 
Victoria, chapter 39. This Act, the Colonial Secretary explained, 
assimilates the currency of the island with the currency of the United 
Kingdom, and provides that the silver dollar shall be a legal tender of 
the value of 4s 2d. Owing to the recent fall in the price of silver in 
England, the value of the silver dollar became reduced to 3s 8d and 
3s 9d, and speculators who bought the dollar at these rates took them 
to British Guiana, where the Mexican silver dollar was largely im- 
ported, and where, like Jamaica, these silver Collars are put in circu- 
lation at their full value of 4s 24 each. These importations had been 
brought to the notice of her Majesty’s Government, and authority was 
asked to prohibit the circulation of this foreign coin at the value stated. 
The Secretary of State then advised that the silver dollar should be 
demonetised altogether ; and, as what had occurred in British Guiana 
might also happen at Jamaica, the Governor had, in the protection of 
the public, decided to avail himself of the permission accorded by the 
Secretary of State, and do the same as had been done in British 
Guiana—that is, by law demonetise this foreign coin. The Legislative 
Council at once gave leave for the introduction of the Bill, and sus- 
pended the standing orders, so as to enable the Bill to be passed at the 
same sitting. It consisted of two short clauses only, one repealing so 
much of the section named as made the silver dollar a legal tender, and 
the other declaring that after the passing of this Act, the silver dollar 
and its several subdivisions shall cease to be a legal tender. 





A large and very rich deposit of copper ore is reported to have been 
lately discovered in the south-west arm of Notre Dame Bay, Newfound- 
land, at no great distance from Bett’s Cove Mine. American advices 
state that the vein has been traced for 140 feet, and widens as it 
descends, The samples taken from it contain 12 per cent. of pure 
copper. Mining operations will be commenced at once, as there is no 
want of capital. Another valuable deposit is also reported to have been 
found at Rogue's Harbour, and a lead mine in Fortune Bay, besides 
subsequent discoveries, which give every indication that Newfoundland 
is destined to take a foremost place among the mining regions on this 
side of the Atlantic. All these discoveries have been made along the 
shore, the interior being yet untouched. It is expected that not less 
than $800,000 worth of copper ore will be exported this year. Labour 
is in great demand in the mining region. 


The acreage under flax this season in the Flemish districts is reported 
to slightly exceed that of last year. The plant, in spite ot late sowing 
and adverse weather in spring, camp up healthy and thick, and, | 
maturing under the genial weather in June, will yield more straw per 
acre than usual; from this, the weight of fibre is also turning eut 
heavy, hence the present crop is estimated to be nearly double last 
year’s. Quality of many samples decidedly fair, indeed, better than 
for some seasons past. From the various purts of Holland reports are, 
with but few exceptions, of a cheerful character, and the new crop | 
will be decidedly a good and abundant one. Sowing in the Courtrai | 
districts was, owing to the long winter, not begun till the end of 
March ; the following two months were very trying to the young 
plant, but the mild weather of June enabled it to complete its growth 
uncer favourable circumstances, and materially improved the pros- 
pects of the crop, which, till then, had been the reverse of encouraging. 
The acreage sown in Bruges district exceeded last year by about one- 
third, while the yield of and from the straw has been heavier than for 





; Some seasons. 
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